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DIRECTOR’S REPORT
To the Members,
Sai Veeran Agencies Private Limited,
Chennai.

We are pleased to present the Fifth Annual General Meeting on our business and operations
together with the Audited Statement of Accounts for the financial year ended 31% March 2025.

1. Results of Operations:
The Company'’s financial performance for the financial year ended as on 31st March, 2025 is

summarized as follows: (Rs. In Lakhs}

Standalone Consolidated
. Amount {Current | Amount {Current
Descriptions
Year) as on 31% Year) as on 31%
March 2025 March 2025
tncome (Including Other Income) 7,978.31 19,545.35
Expenses {Including exceptional items) 2,609.94 10,213.46
Profit before interest, Depreciation & Tax (PBIDTA) 5,368.37 9,331.89
Finance Charges 225.00 357.26
Depreciation and Amortization 16.29 16.29
Net Profit before Tax 5,127.08 8,957.83
Tax expense 1,361.11 2,341.02
Net Profit 3,765.97 6,616.81
EPS.
Basic (Rs.} 73.84 129.74
Diluted (Rs.) 26.34 46.27
2. Business Operations

During the year under review the company achieved a revenue from the operations of the
Company of Rs.3,225.18/- {in lakhs). The Company has earned a net profit of Rs. 3,765.97/-
{in lakhs) for the year ended March 31, 2025. The board of directors looking for possible
opportunities to achieve more revenue and profit in the upcoming financial years.

3. STATEMENT OF COMPANY’S AFFAIRS
The Company business activity during the reporting financial year. There has been no change
in the business of the Company during the financial year ended March 31, 2025
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Dividend
No interim dividend and final dividend have been declared by the company to the equity

shareholders during the financial year under review. The Company is proposing the final
preference dividend on 0.01% on Optionally Convertible Redeemable Preference Shares
(OCRPS) for the financial year ended 31st March, 2025 in the ensuing Annual General

Meeting.

Transfer to Reserves
The Company did not transfer any amounts to the General Reserve during the year.

Conservation of Energy, Technology absorption, Foreign exchange earnings and outgo
While considering the transactions of the Company, there is no disclosure requirement as
prescribed under Section 134(3) (m} of the Act, read with Rule 8 of the Company {Accounts)

Rules, 2014 in regards to Energy and Technology absorption.

The Company has not earned any income in Foreign Exchange and not incurred any
expenditure in Foreign Currency during the period under consideration.

Director’s responsibility statement as required under Section 134(5) of the Companies Act,

2013.
Pursuant to the provisions of Section 134{5) of the Companies Act, 2013 the Directors of our

Company confirm that:

a. in the preparation of Annual Accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures.
b. The Directors had selected such accounting policies and applied them consistently

and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial
year and of the profit or loss of the Company for that period.

¢ The Directors had taken proper and sufficient care for the maintenance of adequate
accounting recards in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other
irregularities.
The Directors have prepared the Annual Accounts on a “going concern basis”.
The Directors had laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and were operating
effectively.

f. The Board of Directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and operating

effectively.
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Change in Directors & Key Management Personnel
The board of directors duly constituted.

List of Board of Directors and Key Management Personnel as on 31% March 2025.

S.No | Name of the DIN/PAN Designation Date of
Director/Key Managerial © Appointment
Personnel |

1 Mr. Murugesan 09452648 Director 31/12/2021
Rajeshkumar

2 Mr. Aananthakrishnan 10075357 Director 18/03/2023
Villupuram Vijayakumar

3 Mr. Mitesh Kotharl 00089076 Additional 1 29/03/2025

Director

4 Mr. Sivasankaran 10753801 Director 30/11/2024
Pattanam Singaram

5 Mr. Kandasamy BMGP55128G | CFO 1 27/03/2023
Seenivasan

6 Mrs. Tunga Ashok EVIPS4203} Company 23/03/2022
Sathvika Secretary

Changes in the board during the year under review,

S.No | Name of the DIN Designation | Appointment/ Date of

Director Cessation/ Appointment/
Change in Cessation/
designation Change in

designation

1 Mr. Sivasankaran | 10753801 | Director Appointment 30/11/2024
pattanam
Singaram

Z | Mr. Mitesh 00089076 | Additional | Appointment | 29/03/2025
Kothari Director

Meetings.

Board Meetings

The company holds Sixteen board meetings during the financial year under the review, in

respect of which proper notices were given and proceedings were properly recorded and
signed in the Minutes Book maintained for this purpose. The Intervening gap between the

~
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Details of Board Meeting Dates and the Directors attendance

S.No Board Name of the Directors o
Meeting
Dates
Aananthakrils | Murugesan Sivasankaran | Mitesh
hnan Rajeshkumar | Pattanam Kothari
Vitllupuram (Director) Singaram {Additional
Vijayakumar {Directar) Director)
{Director)
1 | 25-04-2024 Yes Yes NA NA
2 11-06-2024 Yes Yes NA NA
3 30-06-2024 Yes Yes NA NA
4 09-07-2024 Yes Yes NA NA
5 13-08-2024 Yes Yes NA NA
6 20-08-2024 Yes Yes NA NA
7 27-08-2024 Yes Yes NA NA
8 04-09-2024 Yes Yes NA NA
9 05-09-2024 Yes Yes NA NA
10 21-10-2024 Yes Yes NA NA
11 22-10-2024 Yes Yes NA NA
12 30-11-2024 Yes Yes Yes NA
13 25-03-2025 Yes Yes Yes NA |
14 27-03-2025 Yes Yes Yes NA
15 28-03-2025 Yes Yes Yes NA
16 29-03-2025 Yes Yes Yes Yes
General Meeting dates:
S.No } Name of the Meeting Date of the | Number of Number of
: meeting members members
entitle to attended
attended
1 | Third Annual General Meeting 30-09-2024 02 - 02
12 j Extra Ordinary General Meeting | 30-11-2024 02 02
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Corporate Social Responsibility Committee Meeting dates:

S.No | CSR Committee Name of the members of CSR Committee |
Meeting Dates
Aananthakrishnan | Murugesan Kandasamy
Villupuram Rajeshkumar Seenivasan (CFO)
Vijayakumar {Director}
{Director)
10/06/2024 Yes Yes Yes
25/03/2025 Yes Yes | Yes

Particulars of Contracts or Arrangements made with Related Parties:

During the year, the Company has entered into Related Party Transactions at Arm’s length
basis, which has been reported in Form AOC-2 as per provisions of the Companies Act, 2013
and the complete details of the transactions with Related Parties are provided in Notes to
the financial statements which forms part of the Annual Report.

Particulars of Loans, Guarantees or investments u/s 186
Our Company has granted loans to body corporates and made investments in body
corporates as specified in the main object of the Company, in compliance to the section 186

of the Companies Act, 2013,

Change in the Nature of Business the Company
There is no such change that has been placed during the financial year 2024-2025.

Material Changes and Commitments affecting the financiat position between the end of
the financial year and date of report

No material changes and commitments had occurred which affected the financial position
between the end of the financlal year and date of report. The Company is deemed public
company with effect from 25" March 2025, hence the company taken necessary steps to
form Audit Committee and Nomination and Remuneration Committee in compliance to
Section 177 and 178 of the Companies Act, 2013. Being a deemed public company Sai Veeran
Agencies Private Limited adopted Indian Accounting Standards {Ind AS} financial reporting
standards.

Deposits
The Company did not invite or accept any deposits from the Public under Section 73 of the

Companies Act 2013 read with Companies {Acceptance of Deposits) Rules, 2014, .
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Detalils of Holding, Subsidiary, Joint Venture or Associate Companies
The following companies are the subsidiaries and associate companies. The Company does

not have Joint Venture during the year under review,

SINo | Name & Address of the Company HOLDING/ %OF
SUBSIDIARY/ SHARES
ASSOCIATE HELD
1 Kothari Products Limited Holding Company 80%
2 Sai Veeran Warehousing India Private Limited Subsidiary 100%
Jagadémbaat Properties Private Limited {earlier
3 Known as Sai Veeran Housing Private Limited) Subsidiary 100%
4 Sai Veeran Properties Private Limited Subsidiary 100%
5 Sri Kanagambal Properties Private Limited Subsidiary 100%
6 Sivabakiyam Properties Private Limited Subsidiary ' 100%
7 Sowbakiyam Properties Private Limited Subsidiary 100%

Phinnacle Dynamic Solutions Private Limited
{earlier known as Sri Kamatchi Ammal

8 Enterprises Private Limited) Subsidiary 100%
Sri Meenakshi Ammal Enterprises Private
9 Limited Subsidiary 100%

Luxscape Properties Private Limited (earlier
known as Sri Arumugam Properties Private
;10 Limited) Associate ; 50%

|

Auditors

The Auditors, M/s. MSPR & Associates, Chartered Accountants, (Firm Registration Number
as 010528}, were appointed as the auditor of the company and to hold office until the
conclusion of the Annual General Meeting to be held for calendar year 2028,

Explanations or comments by the Beard on every qualification, reservation or adverse in
auditor’s report

The observations of the Statutory Auditors, when read together with the relevant notes to
the sccounts and accounting policies are self-explanatory and do not call for any further

comment,

Internal Financial Control
The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material weakness
in the design or operation was observed,
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Cost Record
Maintenance of Cost Records and requirements of Cost Audit as prescribed under the

provisions of Section 148 (1) of the Companies Act is no applicable for the business activities

of the Company.

Significant & Material Orders passed by the Regulators or Courts:
There are no significant and material orders passed by the regulators or courts or tribunals

impacting the going concern status and Company’s operations in future.

Disclosure as required under Sec 22 of Sexual Harassment of Women at Workplace
{Prevention, Prohibition and Redressal) Act, 2013.

The Company is committed to provide a safe and conducive work environment to its
employees during the financial year. Your Directors further state that during the financiai
year, there were no cases filed pursuant to the Sexual Harassment of Women at Workplace

(Prevention, Prohibition and Redressal) Act, 2013,

Consclidated Financial Statements
Preparation of consolidated financial statements is applicable for the financial year 2024-

2025.

Compliance with Secretarial Standard

The Directors have devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards and that such systems are adequate and operating
effectively.

Details in respect of fraud reported by the Auditor u/s 143(12) of Companies Act, 2013:
There was no fraud reported in the Company during the Financial Year ended 31st
March,2025.

Risk Management Policy
The Company does not fall under the criteria of having the Risk Management Policy as per
the Companies Act, 2013.

Declaration of Independent Directors
The provisions of Section 149 pertaining to the appeointment of Independent Directors do
not apply to our Company. Hence the requirement of Declaration by Independent directors

does not arise. P
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Place
Date

Corporate Social Responsibility
in accordance with Section 135 of Companies Act, 2013, the companies having a networth

of Rs.500 crores or more, or a turnover of Rs.1000 crores or more, or a net profit of Rs.5
crores or more shall constitute a Corporate Social Responsibility Committee.

Further, in accordance with Companies {Amendment) Act, 2020, where the amount to be
spent by a company under sub-section (5) d exceed fifty lakh rupees, as per the requirement
under sub-section (1), the company has constituted the Corporate Social Responsibility
Committee.

Since the net profit of the company has crossed the threshold of Rs.5 crores during the
financial year 2023-2024 the Company is required to spend and contribute at least 2% of the
average net profit of the last three financial years.

The details of CSR committee & CSR spending are provided in Annexure |l to this report.

The details of application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the year along with their status as at the end
of the financial year.

The company has not made an application to the Insolvency and Bankruptcy Code, 2016 (31
of 2016) during the year under review.

The details of difference between amount of the valuation done at the time of one time
settlement and the valuation done while taking loan from the Banks or Financial
institutions along with the reasons thereof.

The Company has obtained vehicle loan from the bank or financial institution during the
year under review, which does not arise for valuation.

Acknowledgements:

Your directors would like to express their sincere appreciation for the assistance and co-
operation received from the banks, Government authorities, customers, vendors and
members during the year under review. Your directors also wish to place on record their
deep sense of appreciation for the committed services by the Company’s executives, staff
and workers.

By order of the Board of Directors

For M/s. Sai Veeran Agencies Privatethimited
Aanarithakrishnan Villupuram Vijayakumar Muru ajeshkumar
Director TRER Director

: Chennai DIN: 10075357 DIN: 09452648
: 21.05.2025 ‘& cienna
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FORM NO. AOC -2

Companies (Accounts) Rules, 2014,

(Pursuant to clause (h) of sub-section (3} of section 134 of the Act and Rule 8(2) of the

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
refated parties referred to in sub section (1} of section 188 of the Companies Act, 2013 including
certain arms length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis- NIL
2. Details of contracts or arrangements or transactions at Arm'’s length basis.

known as Sri Arumugam
Properties Pvt Ltd) -
Associate Company

sL. Name (s) of the related | Nature of | Duration of | Salientterms of | Date of Amaount
No. party & nature of contracts/ the the contracts or | approv paid
relationship arrangeme | contracts/arr | arrangements or| al by {Rupees in
nts/transa | angements/ft transaction the fakhs)
ction ransaction including the Board
value, if any
1. | Luxscape Properties Sale of NA Nil NA 0.50
Private Limited (Formerly | investment

DiN: 10075357

Director

Director
DIN: 05452648
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INDEPENDENT AUDITOR’S REPORT

To the Members of Sai Veeran Agencies Private Limited
Report on the audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Sai Veeran Agencies Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2025, and the Statement of
Profit and Loss, including the statement of other comprehensive income, the Statement of Cash
Flows and the statement of Changes in equity for the year ended on that date, and notes to the
Financial Statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(Act) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025,
its Profit/Loss including other comprehensive income, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilitics
under those Standards are further described in the Auditor’s responsibilities for the audit of the
Financial Statements section of our report. We are independent of the Company in accordance
with the code of ethics issued by the Institute of Chartered Accountants of India (ICAl) together
with the ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's code of cthics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion on the financial statements.

Key Audit Matters

Key Audit Matters are those matters that in our professional judgment, were of most significance
in our audit of the Finandial Statements of the current period. These matters were addressed in
the comtext of our audit of the Financial Stalements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matiers. Reporting of key audit
matters as per SA 701, Key Audit Matters are not applicable to the Company as it§§ gndagisted
company. r/ @ >
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Information other than the Financial Statements and Auditors’ Report thereon

The Company’s Board of Directors are responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexure(s) to Board’s Report, but does not include the Financial Statements and our auditor’s
report thereon. Our opinion on the Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon. In connection with our audit of the
Financial Statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the Standalone Financial Statements
or our knowledge obtained during the course of cur audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to
report in this regard.

Management’s responsibility for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these Financial Statements that give a true and fair view of
the financial position, financial performance including other Comprehensive income, changes in
equity and Cash Flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133
of the Act read with the companies (Indian Accounting Standards) Rules, 2015 as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations. or has no realistic alternative but to da sn.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whather the standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinjon. Reasonable Assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAM’?I%&?%

@ .




detect a material misstatement when it exists. Misstatetnents can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial Statements. As part
of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. But not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concemn. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in agpregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in,

(i) planning the scope of our audit work and in evaluating the results of our work; and

(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, ine y
significant dcficiencics in intemal control that we identify during our audir.




them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report On Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

As required by Section 143(3} of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

{b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

() The Balance Sheet, the Statermnent of Profit and Loss, and the Cash Flows Statement dealt
with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid Financial Statements comply with the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with the companies {Indian
Accounting Standards) Rules, 2015 as amended;

{e) On the basis of the written representations received from the directors as on March 31,
2025 taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the Internal Financial Controls over financial reporting
of the company and operating effectiveness of such controls are given in separate-
Annexure-B

{g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us;

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

iii. There were no amounts which required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. The management has represented that, to the best of its knowledge and belief, o
a8 discloged in the notas to the accounts, no funds have been advanced or loane

invested (either from borrowed funds or share premium or any other sourc ?;
funds) by the company to or in any other person(s) or entity(ies), including fore
("Intermediaries”), with the understanding, whether recorded in writing or oth




the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identifiad in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

v. The management has represented, that, to the best of its knowledge and belief, other
than as disciosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(ies), including foreign entities {“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

vi. Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement,

vii. The company has not declared or paid any dividend during the year in contravention
of the provisions of section 123 of the Companies Act, 2013.

viii. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with.

For MSPR & Co,,
Chartered Accountants
Firm Registration No.0101525

M. Sudhakar
Partner
M. No : 213216

UDIN : 25213216BMIITB5105

Date

: 21-05-2025

Place :Chennai



Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the members of Sai Veeran Agencies Private Limited of even date)

On the basis of the information and explanation given to us during the course of our audit,
we report that:

{) a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of all fixed assets.
{B)The company is not having any intangible asset. Therefore, the provisions
of Clause (i)(a)(B) of paragraph 3 of the order are not applicable to the
company.

b} Pursuant to the company’s programme of verifying fixed assets in a phased
manner, physical verification of fixed assets was conducted during the year.
According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

¢) According to the information and explanations given to us title deeds of
immovable properties, classified as fixed assets, are held in the name of the
company.

d) The company has not revalued its Property, Plant, and Equipment during the
year, Therefore, the provisions of Clause {i}(d) of paragraph 3 of the order are
not applicable to the company

e} No proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibitior)
Act, 1988 (45 of 1988) and rules made thereunder. Therefore, the provisions of
Clause (i)(e)} of paragraph 3 of the order are not applicable to the company.

(i) a) Inouropinion, physical verification of inventory has been conducted at reasonable
intervals by the management and the coverage and procedure of such verification
by the management are appropriate. No material discrepancies were noticed on
such verification.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned
working capital limits from banks and financial institutions at any point of time
during the year hence report under clause 3 ii(b) of the order is not applicable.

(iii) The Company has made investments in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Parmerships or any other parties as per details mentioned
below:




a. DETAILS OF INVESTMENTS, GUARANTEE, SECURITY, LOAN AND ADVANCES IN
NATURE OF LOANS .

(Amount Rs.in lakhs)
Advances
in nature
Particulars Guarantees | Security Loans of loans
Aggregate amount granted/
rovided during the year
-Subsidiaries - - - 8611.55
-Joint Ventures - - - -
-Associates - - - 157.44
-Others - - - 1944.08
Balance Outstanding as at
Balance sheet date in respect
of above cases:
-Subsidjaries - - - 4620.01
-Joint Ventures - - - -
-Associates - - - 100
-Others - - - 1622.08

b. The investments made, guarantees provided, security given and the terms and conditions of
the grant of all loans and advances in nature of loans and guarantees provided are not
prejudicial to the company’s interest.

c. In our opinion and according to the information and explanations given to us, in respect of
loans the schedule of repayment of principal and payment of interest has been stipulated and
the repayments or receipts are regular. According to the information and explanations given to
us, there are no advances in the nature of loans, during the year.

d. In our opinion and according to the information and explanations given to us, there are no
overdue amounts for more than ninety days.

e. Inour opinion and according to the information and explanation given to us, the Company has

not granted any loan or advance in the nature of loan granted which has fallen due during

the year, has been renewed or extended or fresh loans granted to settle the over dues of existing
loans given to the same parties.

f. The Company has granted loans either repayable on demand or without specifying any terms
or period of repayments, details for which have beent mentioned below -

(Amount Rs.in lakhs)
All Related parties
Particulars Parties Promoters | Joint
Venture | Subsidiary
Aggregate  amount  of
loans/advance in the nature
of Loans
-Repayable on Demand 634210 | - - 4620.01
-Agreement does not specify
any terms or perod of
repayment
Total 6342.10 | - - 4620.01




(iv) According to the information and explanations given to us and on the basis of
representations of the management which we have relied upon, the Company has
neither granted loans nor investments made for which provisions of Sec 185 of the
Companies Act 2013 are applicable during the financial year 2024-25. The company
has complied with the provisions of sec 186 of companies Act 2013 in respect of
loans granted, investments made and guarantee or securities provided as
applicable.

(v) According to the information and explanations given to us, the Company has not
accepted deposits from the public in terms of provisions of sections 73 to 76 of the
Companies Act, 2013 therefore reporting under this clause is not applicable.

(vi) According to the rules prescribed by the Central Government for the
maintenance of cost records under section 148(1) of the Companies Act, 2013 is
not applicable to the company therefore reporting under this clause is not required.

(vii) {a) The Company does not have liability in depositing undisputed statutory dues
including Goods and Services Tax, provident fund, employees’ state insurance,
income-tax, duty of customs, cess and any other statutory dues to the appropriate
autherities during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the
books of account in respect of undisputed statutory dues including Goods and
Services Tax ('GST’), Provident fund, Employees’ State Insurance, Income-tax, Duty
of Customs, Cess and other material statutory dues have generally been regularly
deposited with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of GST, Provident fund, Employees’ State Insurance, Income-tax,
Duty of Customs, Cess and other material statutory dues were in arrears as at 31
March 2025 for a period of more than six months from the date they becarme payable.

(b) According to the information and explanations given to us, there are no dues of GST,
Provident fund, Employees’ State Insurance, Income-tax, Sales tax, Service tax, Duty
of Customs, Value added tax, Cess or other statutory dues which have not been
deposited by the Company  on account of disputes.

(viii) In our opinion and according to the information and explanations given to us, there is
no any transaction not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1361)

(ix) a) According to the records of the Company examined by us and the i
explanations given to us, the Company has not defaulted in repa
other borrowings or in the payment of interest thereon to any lender.




&)

(d)

(xii)

(xii)

(dv)

(xv)

b} In our opinion and according to the information and explanations given to us, the
company has r.ot been a declared wilful defaulter by any bank or financial institution or
other lender.

c¢) In our opinion and according to the information and explanations given to us, the
loans were applied for the purpose for which the loans were obtained.

d) In our opinion and according to the information and explanations given to us, there
are no funds raised on short-term basis which have been utilised for long-term
purposes.

€} In our opinion and according to the information and explanations given to us, the
company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures.

f) In our opinion and according to the information and explanations given to us, the
company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

a) According to the information and explanations given to us, on an overall basis, the
company has not raised any money by way of initial public offer or further public
offer (including debt instruments)

b) the company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during the
year, therefore this clause is not applicable.

a) According to the information and explanations given to us and on the basis of
representation of the management which we have relied upon, no fraud by the
Company or on the company by its officers or employees has been noticed or
reported during the year.

b} During the year no report under sub-section (12) of section 143 of the Companies
Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government,

¢) As auditors, we did not receive any whistle-blower complaints during the year.

Since the company is not a Nidhi company, therefore this clause is not applicable.

According to the information and explanations given to us, all transactions with the
related parties are in compliance with section 177 and 188 of The Companies Act,
2013 as applicable and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards.

The company is not covered by section 138 of the Companies Act, 2013, related to
appointment of internal auditor of the company. Therefore, the company is not
required to appoint any internal auditor Therefore, the provisions of ayge{xiv) of

of the record of the company, the company has not entered into any noncash




(xvi)

transactions with directors or persons connected with him. Therefore, the provisions
of clause 3(xv) of the order are not applicable. .

a) The company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934.

b) The company has not conducted any Non-Banking Financial or Housing Finance
activities during the year.

¢) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India.

d) As per the information and explanations received, the group does not have any
CIC as part of the group.

(xvii) The company has not incurred cash loss in current financial year as well in immediately

{xviii)

preceding financial year

There has been no resignation of the previous statutory auditors during the year.

(xix}  On the basis of the financial ratios, aging and expected dates of realization of financial

assets and payment of financial liabilities, other information accompanying the
financial statements, the auditor's knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on
the date of the audit report that company is capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date.

(xx)  According to the information and explanaticns given to us, the Company has incurred
an amount of ¥54.59 lakhs towards Corporate Social Responsibility (CSR) activities
during the year, in compliance with the provisions of sub-section (5) of Section 135
of the Companies Act, 2013.
For MSPR & Co,,
Chartered Accountants
Firm Registration No.0101525 -

N

axaR
\ L NO o/
N O\M 3
M. Sudhakar k,}, y
Partner ~Sred AC

GRE G

M. No : 213216

UDIN :25213216BMIITE5105
Date :21-05-2025

Place :Chennai



ANNEXURE B TO THE INDEPENDENT AUDITORS” REPORT OF EVEN DATE ON THE
FINANCIAL STATEMEMTS OF SAI VEERAN AGENCIES PRIVATE LIMITED

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Sai Veeran
Agencies Private Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (JCAI) (the “Guidance Note”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether internal financial
controls with reference to financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the internal financial
controls with reference to financial statements and their operating effectiveness. Qur audit of
internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditot’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls wi financial
statements,




Meaning of Internal Financial Controls with Reference to Financiai Statements

A Company's internal financial control with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2} provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3} provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements Because
of the mherent limitations of intemmal financial controls with reference to financial statements,
including the possibility of collusion or bmproper management override of controls, material
misstatements due to error or fraud may cccur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial control with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an internal financial contro! with reference to
financial statements and such internal financial controls with reference to financial statements were
operating effectively as at March 31, 2025, based on the internal control with reference to financial
statements criteria established by the Company considering the essential components of internal control

stated in the Guidance Note.

For MSFR & Co.,
Chartered Accountants
Firm Registration No.010152S

o

M. Sudhakar
Partner

M, No : 213216
UDIN :25213216BMIITB5105
Date :21-05-2025

Place :Chennai




Sal Veeran Agencies Private Limited
Standalone Balance Sheet as at 31 March 2025
(All amounts are in Lakhs. unless otherwise stated)

Particulars As at As at As at
Notes 31 March 2025 31 March 2024 01 April 2023
Assets
Non-current assets
Property, plant and equipment 3 292.16 60.13 2.02
Capital work in progress - - 396.00
Investment properties 4 668.97 67525 -
Other Intangible assets 5 0.31 0.35 0.38
Financial assets
Investnients 6 1,133.50 1,134.01 1,128.25
Loans 7 1,725.73 3,657.56 4.963.00
Other financial assets 8 200.00 200.00 -
Deferred tax assets (net) 10 - - 0.06
4,020.67 5,727.29 6,489.71
Current assets
inventories 11 5,740.99 1,280.02 1.699.57
Financial assets
Trade receivables 12 232.23 1,132.00 12.71
Cash and cash equivalents 13 74.31 116.86 1,938.80
Investments 6 11,437.96 5.921.42 1,797.43
Loans 7 4,720.01 4,520.00 1,436.30
Other financial assets 8 - 8.55 33.57
Other current assets 9 20.28 63.69 36.92
22,225.77 13,042.55 6,955.30
Total assets 26,246.44 18,769.85 13.445.01
Equity and liabilities
Equity
Equity share capital L5 510,00 510.00 510.00
Other equity 16 18,608.38 14,842 .41 10,683.38
Total equity 19.118.38 15.352.41 11,193.38
Non-current liabilitics
Financial liabilitics
Borrowings 17 2,352.40 2,070.04 1,855.07
Deferred tax liabilities {net) 10 1,632.20 664,27 -
3,984.60 2,734.31 1,855.07




Sai Veeran Agencies Private Limited
Standalone Balance Sheet as at 31 March 2025
(Al amounts are in Lakhs, unless otherwise stated)

Particulars As at As at As at
Notes 31 March 2025 31 March 2024 01 April 2023

Current liabilities
Financial liabilities
Borrowings 17 2,800.00 27.99 250.00
Trade payables
total outstanding dues of micro enterprises and small 20 L9
enterprises '
total outstanding d dit i
ou ing dues of cre: litors other than micro 20 _ 193.37 24.88
enterprises and small enterprises
Other financial liabilitics 18 12.81 3 228
Other current liabilities 19 204.82 283.46 87.33
Liabilities for current tax (net) 14 125.83 174.01 32.08
3,143.46 683.13 396.56
Total liabilities 7.128.06 3.417.44 2,251.63
Total equity and liabilities 26,246.44 18,769.85 13,445.01
Accompanying notes to the Financial Statements 1-42
As per our report of even date
ForMSPR & Co For and on behalf of the Board of Directors of
Chartered Accountants Sai Veeran Agencies Private Limited
Firm Registration Number : 0101528 T
Sudhakar M gesan Aananthakrishnan Villupuram
eshkumar Vijayakumar
Partner Dhirector Director
Membership Number : 213216 DIN: 9452648 DIN; 10075357
B
. Kandasamy Tunga Ashok
1 :C
Place : Chennai Seenivasan Sathvika
Date : 21-05-2025 CFO Company Secretary
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Sai Veeran Agencies Private Limited
Standalone Statement of Profit and Loss for the year ended 31 March, 2025
{All amounts are in Lakhs, unless otherwise stated)

Particulars For the year ended For the year ended
Notes 31 March 2025 31 March 2024
Income
Revenue from Operations 21 3,225.18 6.064 48
Other income 22 4,753.13 3,657.30
Total income 7,978.31 9,721.78
Expenses
Purchascs of Swock in trade 23 6,813.88 3,222.88
Direct Expenses 24 0.20 7.90
(Increase)/ decrease in land stock and work-in-progress and traded goods 25 (4,460.97) 419.55
Employee benefits expense 26 78.09 76.25
Finance costs 27 225.00 20661
Depreciation and amortization expense 28 16.29 13.51
Other expenses 29 178.74 88.75
Total expenses 2,851.23 4,035.46
Profit/(loss) before exceptional items and tax 5,127.08 5,686.32
Profit/(loss) before tax 5,127.08 5,686.32
(1 Currenl tax 30 393.17 863.02
(2) Deferred tax 967.94 66432
Income tax expense 1,361.11 1,527.34
Profit/(loss) for the year 3,765.97 4,158.99
Total comprehensive income for the year, net of tax 3,765.97 4,158.99
Earnings per share 31 73.84 81.55
Basic. computcd on the basis of profit for the year 26.34 29.08

Diluted, computed on the basis of profit for the year

As per our report of even date

ForMSPR & Co For and on behalf of the Board of Directors of
Chartered Accounlants Sai Veeran Agencies Private Limited
Firm Registration Number : 0101528 .
V M

Aapanthakrishnan

Sudhakar M NS oesan Villupuram
ajeshkumar "

Vijayakumar
Partner Director Direcror
Membership Number ; 213216 DIN: 9452648 DIN: 10075357

($E

Place - Chennai ]fan(?asamy Tunga Ashok Sathvika
Seenivasan
Date : 21-05-2025 CFO Company Scerctary
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Ssi Veeran Agencies Private Limited
Statement of Changes in Equity for the year ended 3t March 2025
(Al amounts are in Lakhs, unless otherwise stated)

a. Equity share capital: Equity shares of INR 10 cach

Equity shares of INR 10 each issued. subscribed and fully paid

As at U1 April 2023 51,00,000 31000
Issue vl share capital - R

As at 31 March 2024 51!00!000 510.00
Equity shares of INR 10 each issued, subscribed and fully paid

As at 01 April 2024 31,00,000 S10006
Issug of share capital - .

As at 31 March 2028 51,600,000 510.00

Equity component of

b. Other equity Preference Shares Retained earnings Totzl

Asat 01 April 2023 7.530.62 315276 10,683 38
Profit {or the period 4.158 99 4,158.99
Total Comprehensive income (loss) 4,158 59 4,i5899
Transactions with owncers, recorded in equity

Other adjustments 004 004
As 3131 March 2024 7,530.62 7,311.79 14,842.41
Agat 01 April 2024 1530462 731179 14,842 41
Profit for the peniod 3.765.97 376597
Tetal Comprehensive income {loss) 3,765 97 3.765.97
As at 31 March 2025 7.530.62 11,077.76 18,608.38
As per our repont of even dute

ForMSPR & Co Por and oo behalf of the Board of Directers of
Chartered Accountants Sa Veeran Ageucxes\]’nvatc Limuted

Firm Regstratign Nurpber - 0101528

~

/

Sudbakar M ufugelan Aananthakrishnan
jeshkumar Viltupuram
Vijayskumar
Partner Drecror Lyirector
Membership Number : 21321 DN 9452648 DIN. 10075337
LA

CHENNAI

Ao

wiy 600017
7 ndasamy
Place Chennai . Tunga Ashok Sathviks
. Secpivasan
Date 21-03-2023 CFQ Company Sccretary

VBN 2621321 BMITTBS oS ACS Mo BSATAG




Sai Yeeran Agencies Private Limited
Statement of Cash Flows for the year cnded 31 March 2025
(Al amounts are in Lakhs, unless otherwise stated)

Particulars As at As ar
31 March 2025 31 March 2024

Operating activities
Profit/(loss) before tax 5.127.08 5,686 32
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expenses 16.29 1351
Finance income (833 13) (1,107 42)
Divadend income {(2.16) (328)
Dividend payout
Fair value gain on financial instruments at fair value through prefit and loss (3.865 83) (2,310.52)
Loss on sale of asset 154
Finance costs 22500 206 61
Working capitel adjusiments:
(IncreaseYdecrease in trade receivables 899 78 {1,119.29}
(Increase)decrease in invenlory (4,460.97) 419.55
(increase)/decrease in other financial assets 8.55 (174.98)
(IncreaseWdecrease in othey current asscts 43 42 (26 78)
Increase/(decrease) in trade payables (194 .56) 16% 68
Increase/(decrease) n other financial liability 970 083
Increase/(decrease) in other current liability (78 64) 196 14

{3,157.48) 1,750.91
Income tax {paid¥refunded {441.35) {721 08)
Net cash flows from/(used in) operating activitics (3,598.33) 1,029.83
Investing activities
Proceeds from sale of property, plant and equipment
Purchase of property, plant and equipment (242.01) (68.12)
Purchasc of investment properties B (285.25)
Purchase of financial mstruments {1.783.03) {1,618 38)
Net Proceeds from sale of [inancial instruments 132.32 491
Loan given to related parties 172882 (1.778.26)
Investment i Subsidaries 0351 {576}
Divident Income 216 528
Other adjustments 004
Tnterest received {[inance wmcome) 888 13 1,107 42
Net cash flows from/(used in} investing activities 726,90 (2,638.12)

CHENNA

600 017




Sai Veeran Agencies Private Limited

Statement of Cash Flows for the year ended 31 March 2025

{Ail amounis are in Lakhs, unless othenwise stated)

Financing activities

Payrment of principal portion of lease liabilities
Interest paid

Proceeds from long term borrowings
Proceeds/{repayment) from short term borrowings
Net cash flows from/(used in) financing activities
Met increase in cash and cash cquivalents

Cash and cash equivalents a1 the beginning of the year
Cash and cash cquivalents at year end

As per our repogt of even date
For MSPR & Co

Chartered Accountznts
Firm Registratjon Number < 0101528

Sudhakar M

Partner

CHENNAL
Place - Chennat 600017

Date 21-05-2025

(45.03) (40.66)
10239 4902
2,772.01 (222.01)
2,829.37 (213.64)
(42.56) (1,821.94)
116.86 1,938 80
7431 116.86

For and on behalf of the Board of Directors of
Sa1 Veeran Agencies Privatg Limited

/

Director
DIN: 9452648

dasamy
Seenivasan
CFO

Aznanthakrishaan
¥illupuram
Vijuyakumar

Direcior

DIN 10075357

4

Tunga Ashok Sathvika

Company Secretary
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Sai Veeran Agencies Private Limited
Notes to Finaacial Statements for the year ended 31 March 2025
(All amounts are in Lakhs. uniess otherwise staied)

) Utilisation of borrowed funds and share premium

The Company has not advanced or lozned or invested funds to any other person(s) or entity(ics), including foreign entities (Intemwdiaries) with the
understanding that the Interinediary shall

a. directly or indircctly lend or invest in other persons or entitics identified in any manner whatsoever by or on behalf of the Company (Ullimate
Benefictaries) {or)

b. provide any guarantee, secunity or the like to or on behaif of the ultimate beneficiarics

The company has not recerved any fund {rom any person(s) or entity(ies). including foreign entities (Funiduig Party) with the understanding (whether
recorded 1o writing or othcrwise) that the Company shall:

1. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Pany (Uhimate
Bencficiaries) (or}

h. provide any guaraniee, security or Lhe like on behalf of the vltimate benefictaries

2) Undisclosed income

There is no mcome surrcadercd or disclosed as income during the current year in the tax assessments under the Income Tax Act. 1961, that has ot
been recorded w the books of acuount.

h} Dretails of crypto currency or virtuat enrrency

The Company has not traded or invested in crypto currency or virtual currency during the current year.

i) Valuation of property, plant and equipment, intangible asset and investment property

The Company has not revalued its property, plant and equipment {including right-of-use assets) or intangible assets or both duting the current year.

i) Other regulatory information Registration of charges or satisfaction with Registrar of Compaaies

There are no charges or satisfaction which are yet to be registered with the Registrar of Companies bevond the statutory period

40. Registration of charges or satisfaction with Registrar of Compaaies

‘T here are ino charges pending to be registered with the Registrar of Companics

41. Code on Social Security

The Code on Soctal Security, 2020 ("Code’) relating to emplovee benefits during employment and post-cmpioyment benefits received Presideatial
asscat in September 2020, The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has aol
been notified and the final rules/mtespretation have not yet been issued. The Company will assess the impact of the Cade when it comes into clfect
and will record any related impact 1n 1he period the Code becomes effective

42. Aundit Trail

The Company has accounting software [or maintaining its books of account for the financial year ended March 31, 2023, which has a leature of
recording audit trail (¢dit Jog} facility and the same has aperated throughout the year for all relevant transactions recorded in the software. Further.
during the course of our audil we did not come across any instance of the audit trail feature being tampered with

As per our report of ¢ven date

For MSPR & Co For and on behalf of the Board of Directors of
Chartered Accountants Sai Veeran Agencics Privawe Limited
Firm Registration Number - 0101528
M.SUDHAKAR |

M No:213216 ugesan Aananthakrishaan

Sucthakar M ajeshlkumar Villepuram
Vijayakumar
Partner Director Director
Membership Nummber : 213216 DIN- 9452648 DIN: 16075357
o
Place : Chennai CHENNA{ I\anc.lasn my Tunga Ashok
600 017 Seenivasan Sathvika

Date : 21-05-2025 CEOD Company Secretary

UDIN 262132458 MC ACS Nt A5l




Sut Veersn Agencies Private Limited
Statement of Cash Flows for the year ended 31 March 2025
(ANl amounis are in Lakhs, unless otherwise stated)

1.Corporate information

Sa1 Veeran Agencies Private 1imited was incorporated on 14 Seplember 20120 under the provisions of the Companies Act applicable
India (*Act”™). The registered office ts located a1 First Floor, New No 40, {Old No.27), Unnamalai Ammal Street, Off North Usman Road,
T Nagar, Chennai, Chennait, Tamil Nadu, India, 600017 The Company 1s engaged primariky n the business of real estale construction sale
of preducts and transfer of digital/satelitte rights

2. Material accounting policies
(a) Statement of complisuce

The financial statcments of the Company have been prepared in accordance with the Indian Accounting Standards (Ind-AS) as notified
under section 133 of the Compantes Act 2013 read with the Companies (Indian Accounting Standards) Rules 2015 (by Mimstry of
Corporate Affairs (‘MCA™). The Company has umiformly applied the accounting policies during the periods presented

For ail periods up to and including the year ended 01 April 2023 the Company has prepared 1ts financiai statements in aceordance with
accounting standards notified under the section 133 of the Compames Act, 2013, read together with paragraph 7 of the Companies
(Accounts) Rules, 2014 (Previcus GAAP). These financial statements for the year ended 31 March 2025 are the first financial statements
which the Company has prepared 1n accordance with Ind AS (see note 45 for explanation for transition w Ind AS). For the purpose of
vomparatives, financial statements for the year ended 31 March 2024 are also prepared under IndAS.

(b) Overall considerations
The financial staterments have been prepared using the significant accounting policies and measurement bases that are in effect as at 31
March 2023, as summarized below

In accordance with Ind AS 101, Firsi-ime Adopuion of Indian Accounting Standards’ the Company presents three batance sheets, two
statements of profit and loss, two statements of cash flows and two statements of changes (i equity and related notes, including comparative
nformation for all statemcnts presented, in its first Ind AS financial slatements. In future periods, Ind AS 1, Presentation of Financial
Statemenis’ requires two comparative periods 10 be presented for the balance sheet only 1n certain circumstances

(c) Basis of preparation

In accordance with the notificaton issued by the MCA, the Company has adopted Indian Accounting Standards (Ind AS) specified under
secnon 133 of the Act, read with the Companies (Indian Accounting Standards} Rules, 2013, as amended and presentation requirements of
Division IT of Schedule I to the Companies Act, 2013 (Ind AS compliant Schedule I11).

‘The standalone financial statements of the Compuny are prepared and prescnted in accordance with Ind A% The standslonc financial
statements have been prepared on the histonical cost basis, except for certain financial instruments which are measured at fawr values at the
end of each reporting period, as explained in the accounting policies below. Historical cost is generally based on the fair value of the
consideration gaven 1n exchange for goods and services

{d) Use of estimute nnd Judgements
(i} Use of estimates

The preparation of finsnclal statements in conformity with Ind AS requires the managemen: to make judpments, estimates and assumphons
that affect the reported amounss of revenucs, cxpenscs, asscls and lisbilities and the disclosure of contngent Liabilitics, at the end of the
reporting period. Although these estimates are based on the management’s best knowiedge of current events and actions, unceriaimty about
1hese assumptions and estumates could result in the outcomes requinng a material adjustment to the carrying amounts of assets or liabihitics
The effect of change in an accounting cstimate i3 recognized prospectively

(ii} Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification

An asset 15 treated as current when 1t is

- Expected to be realized or intended to be sold or consumed in normal operating eycle

- tlcld primariky for the purpose of irading

- Expected 10 be realized within twelve months afier the reporting pereod, or

- Cash or cash equivalent uniess restricted from being exchanged or used to settle a liability for at fcast twelve months after the reporung
period
All other assets are classitied as non-current.

A liability 18 current when.

- It 1s expected to be settled tn normal vperating cycle

- 1t is held primarily for the purpose of wading

- H 15 due to be scttled within twelve months after the reporting penod, or

- There 1s na unconditional right to defer the seitlement of the liability for at least twelve months after the reporting period

All other liabilities are classified as non-current. '

The aperating cycle is the teme between the acquisition of assets for processing and their realization in cash and cash equivalents The
Company has evaluated and considered its operating cycle as four years for the purpose of current and non-current classificaton of asscts

and liabihties
Deferred 1ax assets/ Habilities are classified as non-curent asseis/ kiabilities

CHENNAI
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Sai Veeran Agencics Private Limited

Statement of Cash Flows for the year ended 31 March 2025

{All amounts are in Lakhs, unless otherwise siated)

{e) Property, plant and equipment

Caprtal work 1n progress 13 stated at cost, net of accwnulated impairment Loss, if any Property, plant and equipment are stated at cost, net
af accumulated depreciation and accumulated impairment losses, if any. The cost compnses purchase price, borrowing costs if
capitalization cnteria are met and durectly attributable cost of bringing the asset to its working condition for the miended use Any trade
discounts and rebates are deducted 1n arriving at the purchase price

Each part of an stem of property, plant and equipment with a cost that is significant in relation to the total cost of the itlem 15 depeeciated
separately This applies mainly to componenis for machinery. When significant parts of plant and cquipmient are required to be replaced at
intervals, the Company depreciates them separalely based on their specific useful hives, Likewisa, when a major tnspection 1s performed, 11s
cost Is recogized in the carrying amount of the plant and equipment as & replacement If the recognition criteria are satisfied. All other
repawr and maintenance costs are recognized in profit or foss as mcurred.

Subsequent expenditure related to an item of property, plant and equipment is added to its book value only 1f 1t increases the future benefits
from 113 previously assessed standard of performance. All other expenses on existing property, plant. and equipment, including day-to-day
repair and maintenance expendilure and cost of replacing parts, are charged to the statement of profit and loss for the period during which
such expenses are incurred

Borrowing costs directly attributable to acquisition of property, plant and equipment which take substantial period of fune to get ready for
1ts intended use are also included to the extent they relate to the period ll such assets are ready 1o be put 10 use

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classified as capital
advances under other non-current assets

An nem of praperty, plant and equipment and ary significant part initially recognized is de-recognized upon disposal or when no future
evonvmic benelits are expected from its use or disposal Any gain or loss arising on de-recogrition of the asset {calculated as the difference
between the net disposal proceeds and the earrying amount of the asset) is meluded in the income statement when the Property, plant and
equipment 1§ de-recognized.

Costs of asscts not ready for usc at the balance sheet date are disclosed under capital work- in- progress.

() Depreciation on property, plant and squipment.
Depreciation on property, plant and cquipment, other than Freehoid Land, of the Company has been provided using the Strawght Line
methad based on the useful lives specified in Schedule 11 to the Compamies Act, 2013

. Asscts Useful life
Buildings &0
FumiweandFioengs | 10 _
Software ) 0
Office Equipment 5

Vehicles 10
Computers 3

The residual values, useful bives and methods of depreciation of properey, plant and equipment are reviewed a1 each financial year end and
adjusted prospestively

(g) Intangible asseis

Intangitle assets compnsing of computer software are amortized using Stanght Line Method over 4 period of Ten years, which is estimated
by the management 10 be the useful life of the asset

{h) Impairment

A. Financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is imparred. Ind AS 109
requires expected credit losses Lo he measured through a loss allowance The Company recopnizes lifetime expected losses for all contract
assets and / or all trade receivables that do not constitute a financing transaction. For all other financial assets. expecied credit losses are
measured at an amount oqual (o the 12-month expected credit {osses or at an amount equal to the life time expocted credit losses if the
credit risk on the financial asset has increased significantly since initial recognition

CHENNAL
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Sai Veeran Agencies Private Limited
Statement of Cash Flows for the year ended 31 March 2025
(All amounts are in Lakhs, unless otherwise stated)

B. Non-financial assets

Al the end of each reporting period, the Company reviews the carmying amounts of its tangible and intangible assets to detetimine whether
there 15 any indication that those assets have suffered sn imparment loss. If any such indication exists, the recoverable amount of the assel
is eslimated in order 1o determine the extent af the impairment loss (1f any). Where 1t 18 not pessible 1o estimate the recoverabie amount of
an mdividual asset, the Company estimates the recoverable amount of the cash-generating unit to which the asset belongs Where a
reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual cash-generating umits. or
otherwase they are allocated to the smallest group of cash-generating units for which a reasonable and consistent allocation basss can be
identified

Recoverable amount 15 the higher of fair value less costs to sell and value in use. In assessing valuc i use, the estimated future cash [lows
are discounted to their present value using a pre-tax discound rale (hat reflects current market assessments of the time value of money and
the nisks specific 1o the asset for which the estimates of future cash flows have not been adpusted

If the recoverable amount of an asset (or cash-generating unit) is estimated 10 be tess than its carryirig amount. the crmying amount of the
asset (or cash-generating unit) 15 reduced to ris recoverable amount An impairment foss 15 recognized immediately in the stazement of
profit and loss, unless the relevant asset 15 carried at a revalued emount, i which case the impairment loss 15 trested as a revaluation
decrease

Where an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) 15 increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carryang amount that would have been
determined had no impairment loss been recognized for the asset (or cesh-generating unit) in prior years A reversal of an impairment loss
15 recognized mmmediately in the statement of profit and loss, unless the relevant asset is carried at a revalued amount, 1n which case the
reversal of the impairment loss is treated as a revaluation increase.

The Company apples a single recognihon and measurement approach for all leases, except for short-term leases and leases of low-vajue
assets The Company recognises lease liabilities to make lease paymants and right-of-use assets representing the right to use the underlying
assels

(i} Borrowing costs
Borrowing costs consist of interest and other costs Lthat an entity incurs in connection with the barrowing of funds

Borrowing costs directly attributable to the acquisition, construction or production of an asset thet necessarily takes a substantial period af
tume to get ready for its intended use or sale are capitalized/inventorised as part of the cost of the respective asset. All other borrowing costs
are charged lo statement of prolit and loss

‘The Company treats as part of general burrowings any borrowing originaily made to develop a qualifying asset when substantally all of the
activities necessary to prepare thut asset for its intended use or sale are complete.

(}) Inventories

Drrect expenditure relating 1o real estate activity 1s inventonsed. Other expenditure duning construction penad 1s mventorised to the exient
the expenditure is directly atiribulable cost of bringing the assst ta its working condition for ws intended use Other expenditure incurced
during the eonstruction period which is not directly attributable for bringing the asset to its working condition for s ntended use 15
charged to the statement of profit and loss Direct and other expenditure is determined based on specific 1dentification to the real estate
activity

Land stock. Valued at lower of cost and net realizable value

Net realizable value is the estimated selling price 1n the ordinary course of business, less estimated costs of completion and estimated costs
necessary to make the sake




Sai Veeran Ageancies Private Limited
Statement of Cash Flows for the year ended 31 March 2025
{All amaunts are in Lakhs, uniess otherwise stated)

(k) Revenue recognition
A. Revenue recognition
a. (i) Revenue from contracts with customers

Revenue [rom contracts with customers 1s recognised when control of the goods or services are transferred to the customer at an amount
that reflects the consideration to which the Company expects 1o be entitled i exchange for those goods or services. Revenue is measured
based on the transaction price, which 1s the consideration, adjusted for discounts and other credits, s any, uy specified in the contract with
the custonier The Company presents revenue from contracts with customers net of indirect taxes in its statement of profit and loss

The Company considers whether there are other promises i the contract that are scparate performance obligations fo which a portion of the
transaction price necds to be aliocated. In determining the transaction price, the Company conswders the effects of vanahle consideration.
the existence of significant Tinancing comgonents, noncash consideration, and consideration payable to the customer, 1f any

Revenue from real estate development is recognised at the point 1n time, when Lhe control of the asset is transferred to the customer

a. (ii) Contract balances
Contract asset is the nght to consideration in exchange for goods or services transferred to the customer If the Company performs by
transferring goods or services lo a customer before the customer pays consideration or before payment s due. s contract asset s recogmsed
for the earned consideration that 1s conditional
Trade recervable represents the Company’s right to an amount of consideration that 15 unconditional (1.¢., only the passage of time s
required before payment of the consideration is due)

Contract liability is the obligation 1o transfer goods or services to a customer for which the Company has received consideration (or an
amount of consideration is due) from the customer If a cusiomer pays consideration before the Company transfers goods or scrvices to the
customer, a contract liability is recognised when the payment is made or the payment 15 due (whichever 15 earlier) Coniract hiabihiies are
recognised as revenue when the Company performs under the contract.

a. (iii) Cost to obtain a contract
The Company recognises as an asse! the incremental cosis of obtainng a contract with a customer if the Company expects to recover those
costs The Company incurs costs such as sales commission when it enters nto a new contract, which are directly related to winning the
contract. The asset recognised 15 amortised on a systematic basis that 15 consistent with the transfer to the customer of the goods or services
10 which the asset relates.

B. Other Income
% laterest income
Tnterest income, including income arising from other financial instruments measured at amoriised cost. 15 recognised using the cflective

interest rale method.

b. Dividend income
Revenue 1s recogrised when the Company’s right to receive dividend 1s established, which 15 generally when shareholders approve the
dividend

(1) Income taxes
Income tax expense camprises current tax expense and the net change in the deferred tax asset or liabihity during the year

Current and deferred tax are recagnized in the statement of profit and ioss, except when they relate to items that are recognized in other
comprehensive income or direcily in cquity. in which case, the current and deferred tax are also recognized in other comprehensive income
or directly In equity, respectively

A. Current income tax

Current income 1ax assets and labilitics are measured at the amount expected to be recoversd from or pmd w the taxation authorites The
tax rales and tax laws uscd to compute the amount are those that are enacted or substantively enacted. a1 the reporung date where the

Compary operates and gencerates taxable income

Current income tax relating to items recognised outside profit or loss 13 recognised outside profit or Joss (either in other comprehensive
income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.
Management periodically evalvates positions taken in the tax returns with respect to situations in which applicable tax regulations are
subject 10 interpretation and considers whether it is probable that a taxation authority will accept an uncertain tax treatment. The company
shall refiect the effect of uncertamty for each uncertamn tax treatment by using either most likely methed or expected value method.
depending on which method predicts hetter resolution of the reatment.




Sai Veeran Agencies Private Limited
Statement of Cash Flows for the year ended 31 March 2025
(All amounts are in Lakhs, unless otherwise stated)

B. Deferred income tax

Deferred income tax is vecognized using the balance sheet approach, deferred tax 1s recognized on temporary differences at the balance
sheet date between the tax bases of assets and l:abilities and their carrying amounts for financial reporting purposes, except when the
deferred income tax anses from the wnitial recognition of goodwill or an asset or liability 1n & transaction that 15 not a business combtnation
and affects neither accounung nor Laxable profi or loss at the ume of the transaction.

Deferred income tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits and unusad tax
losses, 1o the cxtent that it 18 probable that 1axable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilized

The carrying amount of deferred income tax assets 15 reviewed at each halance sheet date and reduced to the extent that it 15 no lenger
probable that sufficient faxable profit will be available tg allow all or part of the deferred income tax asset to be utilized

Deferred income tax assets and habilities are measured at the tax rates that are expected to apply in the period when the assef 15 realized or
the liability 1s settled, based on tax rates (and tax laws} that have been enacted or substanuvely enacted at the balance sheet date

Deferred 1ax relating to ilems recognised outside profit or loss is recognised outside profit or loss (either 1n other comprehensive income or
in equity) in correlatian to the underlying transaction ether in OOCl or in equity.

(m) Provisions aed contingent liabilities

A provision is recognized when the Company has a present obligation (legal or constructive} as a result of past event, it 1s probable that an
outflow of resources embodying economic benefits will be required to scttle the obligation and a reliahle estimate can be made of the
amount of the obligation. If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects. when approprinte, the risks specific to the Lability. When discounting 15 used, the increase in the provision due 1o the passage of
time 15 recognized a5 o finance cost.

A contingent hiabulity 18 a possible obhigation that anses from past events and whose existence will be confirmed enly by the occurrence ar
non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that 1s not
recognized because it 18 not probable that an outflow of resources will be required 10 setlle the obligation. A contingent hiabilily also arises
m extremely rare cases where there 15 a liability that cannol be recognized because 1t cannot be measured rel:ably. The Company does not
recogruze a contingent Liability bul discloses 1t n the financial statements, unless the possibility of an outflow of resources embodying
ccenomic benefits is remote.

If the Company has a contract that is onerous, the present obligation under the contract 1s recogmsed and measured as & provision
However, before a separate provision for an onerous contract is established, the Company recognises any impairment luss that has accurred
on assels dedicated o that contract.

{n) Financial Instruments
A financial instrument is any contract that gives rise 10 a financial asset of one entity and a financial hability or equity instrument of
another entity .

lmtial recognition and measurement

Financial assets and habuities are recognzed when the Company becomes a party to the contractual provisions of the wnstrument, Financial
assets and hiabalities are natially measured at fair value at tnitial recognition. Trunsuction costs that are duectly attnbutable to the
acquisition or wsue of financial assets and financial liabulities are added w or deducted from the fair value mcasured on itial recognition
of financial ussel or hinancial liabihty. except for transaction costs directy attributable to the acquisition of financial assets and habilities al
fair value through profit or loss which are immediately recognized in statement of profit and loss

Subsequent measurement. Non-derivative financial instruments

A, Finnocial assets earricd at amortised cost

A financial asset 15 subsequently measured at amortised cost if 1t 15 held withm a business model whose objective 15 10 hold the asset 1n
order to collect contraciun) cash Nows and the contractual 1erms of the Mnancial asset give zise on specified dates 1w cash Nows tha are
solely payments of principal and interest on the principal amount outstanding

B. Finauncial assets at fair value through othier comprehensive income

Financial assets arc measured at fair value through other comprehensive income if these financial assets are held within & business whose
objoctive is achieved by both collecting contractual cash flows and selling financial assets and the contractual werms of the financial asset
gave rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.




Sai Veeran Agencies Private Limited
Statement of Cash Flows for the year ended 31 March 2025
{All amounts are in Lakhs, unless otherwise stated)

C. Financial nssets at fair valne through profit or loss
Financial assets are measured at fair value through profit or loss undess it is measured at amortized cost or at fair value through other
comgrehensive income on itial recogniyion.

D, Debt instroments at amorticed cost

A “debt mstrunient’ 18 measured a1 the amortized cost if both the foliowing conditions are met

L The asset 15 held within a business modet whose objective 1s to hold assets for collecting contractual cesh flows, and

1. Contractual terms of the asset give rise on specified daies to cash flows that are solely paymems of principal and interest (SPPI) an the
principal amount outstanding

Afier initial measurement, such financial agsets are subsequently measured at amortized cost using the effective intercst rate {EIR) method
Amortized cast 1§ calculaled by taking mto account any discount or premium on acquisition and fecs or costs that are an intcgral part of the
EIR. The EIR smortization 15 included tn finance income in the profit or less. The losses anising from impairment are recognized in the
profit or loss. Tlus category gencraliy applies to wade and other recetvables

£. Investment in subsidiaries, joint ventures and associates
Investment in subsidiaries, joint ventures and associates are carnext at cost. Impairment recognized, 1f any, 15 reduced from the carrying
value

F. De-recognition of financial asset
The Company derecognizes a financial asset when the contraciugd rights to the cash flows from the financial asset expire or 1l transfers the
tinancial asset and the transfer qualifics for de-recognition under Ind AS 109,

G. Finanocial liabilities
trial recogrition and measurement

Financial habilitics are classified, at inilial recogmition, as financial liabilities at fair value through profit or loss, loans and borrowings, or
as payablcs, as appropriate. The Company’s financial liabilities include trade and other payables, loans and borrowings including bunk
averdrafts. The subsequent measurement of financial habilities depends on their classification, which 15 described below

Subsequent measurement: Non-derivaive financiai instruments

H. Financiat liabilitics at fair value through profit or loss

Finaacial liabilities at air value through profit or loss include financiai hamlities held for trading and financial liabilities designated upon
uitial recognition as at fair value through profit or Joss. Financal hiabilities are clessified as held for trading 1f they are mewred for the
purpose of repurchaseng in the near term.

L. Financial liabilities at amortized cost

Financial liabilities are subsequently measured a1 amortized cost using the effective interest (*EIR’} method Gamns and losses arc
recogruzed 0 profil or loss when the liabilities are derecognized as well as through the EIR amortization process Amortized cost 1S
caleulated by taking into account any discount or premium on acquisiion and foes or costs thal are an ntegral part of the FIR The EIR
amortization s included us finance costs in the statement of profit and loss.

J. De-recognition of financial Lability

A (inancial Liakility 15 derecognized when the obligation under the liability is discharged or cancelled or expires When an existing financial
hability is replaced by another {rom the same lender on substantally different terms. or the terms of an existing liability arc substantiaily
modified. such an exchange or modsfication is treated as the derecognition of the original liabihty and the recognition of a new hability
The difference in the respective carrying amounts is recogrized 1n the statement of profit or loss

K. Fair valac measurement

Fair value 15 the price that would be received to sell an asset or paid to transfer a liability in an orderty transaction between market
participants al the measurement date. The fair value measurement s based on the presumption thal the ransacuion 10 sell the asset or
transfer the hablity 1akes place either:

» In the principal market [or the assct or Lability, or

¥ In the absence of a principal market, in the most advanlageous market {or the asset or hability

The principal or the most advantageous market must be accessible by the Company

The fair value of an asset or a habiliy 15 measured using the assumpuons that market participants would use when pnceing the nsset or

habilsty, assuming that market participants act tn their economic best inierest

A [air value measurement of a non-financial asset takes nto account a market parucipant’s ability to generate econumuc benefits by using
the asset in 115 hughest and best use or by selling it 1o another market participant that would use the asset 1 its highest and best use
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Suti Veerun Agencies Private Limited
Statement of Cash Flows for the year ended 31 March 2025
(Al amounts are in Lakhs, unless otherwise stated)

The Compaity uses valuation techniques that are appropriate in the circumstances and for which sufficient data are avaiable to measure
fasr value, maximising the use of relevant observable inputs and minimising the use of unobservable mputs

In determsning the fair value of its financial instruments, the Company uses following hierarchy and assumptions that are based on market
conditions and nsks existing al each reporting daie

L. Fair value hierarchy:

All assets and Labwlises for which lair value is measured or disclosed 1n the financial stalements are categonzed within the fair value
hierarchy. described as follows, based on the lowest level mput that 1s significant to the fair vaiue measurement as a whole

Level 1 — Quoted (unadjusted) markes prices in active markets for identical assets or Lhabilities
Level 2 — Valuanon techuiques for which the lowest level input that 1¢ significant to the fair value measurement 15 directly  or indirectly
observable

Level 3— Valuation techmgues for which the lowest level input that 1s sigmificant to the fair value measurement 1s unobservable

I'or assets and lishilities that are recopmized in the financial statements on & recurring basis, the Company determines whether transfers
have occurred between levels in the hierarchy by re-assessing categorization (based on the fowest level inpul that 1§ significant to the fair
value measurement as 2 whole) at the end of each reporting period

For the purpose of fair value disclosures, the Company has determined classes of assets and liabiliues on the hasis of the nature,
charactenistics and risks of the asset or liability and the level of the fair value hierarchy as explamed above

(o) Earnings Per Share

Basic eamings per share are calculated by dividing the net profit or loss for the period anributable to equity shareholders by the weighted
average number of equity shares outstanding during the peniod. Partly paid equity shares are treated as a fraction of an cquity share to the
cxtent that they are entitied to particspate in dividends rclative to a fully paid equity share during the reporting penod. The woighted
average number of equity shares owtstanding during the period 1s adjusted for events such as bonus issue that have changed the number of
equity sharcs outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per sharc, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adusted for the cifects of all dilutive potential equity shares

(p) Recent accounting pronouncements

Ministry of Corporate Affairs {“MCA™) notifies new standards or amendments to the existing standards under Companies (Indian
Accounting $tandards) Rules as issued from lime (o time. During the vear ended March 31, 2025, MCA has notified Ind AS 117 -
Insurance Contracts and amendments to Tnd As 116 — Leases , relating to sale and lcase back transactions, applicable from April 1, 2024
The Company has assessed that there is no impact on its financial statements.

On May 9, 2025, MCA notifies the amendments to Ind AS 21 - Effects of Changes n Foreign Fxchange Rates. These amendments aun to
provide clearer guidance on assessing currency cxchangeabilty and cstimating exchange rates when currencics are not readily
exchangeable The amendments are effective for annual periods beginming on or afler April 1. 2025 The Company has assessed Lhat there
i no impact on its financtal statements




8ai Veeran Agencics Private Limited
Notes to Financial Statements for the year ended 31 March 2025
(All amounts are in lakhs, unless otherwise stated)

3. Property, plant and equipment Buildings  Computers Fur:fimre and Omcc Vehicles Total
Fixtures Equipment
Cost
As at 41 April 2023 - 0.82 0.68 0.33 031 242
Additions 5.54 - 039 62.19 6812
Dusposals (2.15) - (0.39) - {2.34)
As at 31 March 2024 - 4.21 0.08 0.33 $52.98 67.60
Additions 119.83 1.30 - - 120.88 242.01
Dhsposals .
As at 31 March 2025 11%9.83 5.51 0.08 .33 183.86 309.61
Depreciation _
As at 01 April 2023 - - - - - -
Depreciation charge for the year 1.40 0.0] 0.07 599 747
Disposals -
As at 31 Macch 2024 - 1.40 0.01 0.07 599 7.47
Depreciation charge for the year 1.61 0.01 007 8.29 998
Disposals -
As at 31 March 2025 - 3.01 0.02 Q.15 14.23 17.45
Net bloek
As at 01 April 2023 - 0.82 0.08 0.33 .80 2.1
As at 31 March 2024 - 2.81 6.07 0.26 57.00 00.13
As at 31 March 2025 119.83 2.50 0.06 0.18 169.59 191,16

On wansition to Ind AS {1.e. 1 April 2023). the Company has ¢lected to continue with the curying value of all property. plant and equpment measured as per the
previous GAAP and use that carrying value as the deemed cost of property, plant and equipment.

Vehicles are subject to a first charge to secure the Company's bank loans

3.1. Capital work in progress

Less than 1 yea

Amount in CWIP for a period of
1-2 years

2-3 years

More than 3 ycars

Taotal

As at 01 April 2023
Additions

Capitadised

Projects in progress

Projects temporarily suspended

396.00
28525
(681.25}

396.0¢
285.25
(681.25)

Total

As at 31 March 2024
Projects in progress

Tautal

As at 31 March 2025
Projects in progress

Tolal

4. lnvestment properties

Land

Buildings

Total

As at 01 April 2023
Addiuons

Disposals

Axs at 31 March 24024
Additicns

Dusposals

As at 31 March 2025

Depreciation and impairment
As at 01 April 2023
Depreciation charge for the year
As af 31 March 2024
Depreciation charge for the year
As at 31 March 2025

284 96

39629

68125

284.96

396.29

681.25

284.96

396.29

681,25

6.00

6 00

G.00

6.00

6.27

6.27

12.27

12.27
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Sai Veeran Apencies Private Limited
Nutes to Financial Statements for the year ended 31 March 2028
(Al cmounis are in Lakhs, unless otherwise stated)

Met block

As at 01 April 2023 -
As at 31 March 2024 284.96
As at 31 March 2025 284.96

390.29
384.02

675.25
£68.97

On transition to Ind AS {i.e. 1 April 2023), the Company has elected to continue with the carrying value of ali Investment properties measured a5 per the previous

GAAP and use that carrying valoe as the deemed cost of Investment properties.

Information regarding income and expenditure of Investment properties Asat Asal As at

31 March 2025 31 March 2024 01 April 2023
Rental income derived from investment properties - 13.56 .
Direct aperating expenses (including repairs and masntenance) arising from investment properties that
generating rental income - - .
Direct operating expenses (including repairs and maintenance) arising from investment properties that
did nod generate rental income N . .
Profit arising from investment propertics before depreciation and indirect expenses - 13.56 .
1.ess - Depreciation (6.27) (6.00) -
Profit arising from investment properties before indirect expenses (6.27) 7.56 -
S, Other Intangible assets

Software Total
Cost
As at 01 April 2023 0.38 0.38
Additions i
Disposals .
As at 31 March 2024 0.38 0.38
Additions -
Disposals -
As at 31 March 2025 0.38 0.38
Amortisation
As at 01 April 2023 - -
Amortisation charge for the year 0.04 .04
Disposals -
As at 3t March 2024 0.04 .04
Amortisation charge for the year 0.04 .04
Disposals -
As at 31 March 2028 0.08 0.08
Net block
As &t 01 April 2023 0.3% 0.38
As at 31 March 2024 0.35 0.35
031 0.31

As at 31 March 2025

On transition to Ind AS (i.c. 1st April 2023), the Company has elected to continue with the carrying value of Imangible assets measured as per the previous GAAP

and use that carrying value as the deemed cost of Intangible assets.




Sai Yeeran Agencies Private Limited
Notes to Financial Statements for the vear ended 31 March 2025
Al amovnts are i Lakhs unless otherwise stated)

6. Investments

As al
31 March 2025

Asat
31 March 2024

As at
01 April 2023

Investmenls

i. lovestments at cost (fully paid)

1. Unguoted equity shares

Jagadambaal Properties Pvt L.td - Investment A/c
(Investmeni n 10,000 Shares of Rs 10 each)
Luxscape Properties Pnvate Liguted (Formerdy Sri Arummugam Properties Pvt Lid - Investment A/c)
(Invesimem in 3.000 Shares of Rs. 10 each)
Sivabakivam Properties Pvt Ltd - Invesiments Ajc
(Iavestrment i 10,000 Shares of Rs. 10 each)
Phinnacle Dvoamic Solutions Private Limited Sn Kamatchs Ammai Pvt Lid - Investment A/c
(Investment 1n 10,000 Shares of Rs. 10 each)

Sr: Kanagambal Properties Pvt L.td - Investment A'c
{investment in 10,000 Shares of Rs. 10 each)

Sn Mecnakshy Ammal Pyt Lid - [nvesiment A
{Invesiment in 10,000 Shaces of R4 10 cach)
Sowbakiyam Prapertics - Investment Alc

{Investment in 10.000 Shares of Rs. 10 each)

Sat Veeran Propertics Pvi Lid = Investment Ade
{Investment in £0 000 Shares of Rs 10 cach)

S Veeran Warshousing India Pvi Lid-Investment Alc
({Invesiment in 10,000 Shares of Rs. 10 cach)

2. Debentures
Real Care People Pt Ltd Ase - Debenture

3. Investmment in LLPs
Sr Vinayaga Constructsons LLI - [nvestment Ale

Total investments nt cost
Current
Now-Current

ii. Investmants ot fair value through Profit and Loss (fully paid)

140 100 100
0.50 100 .
100 100 -
1 U0 1.00 -
100 [ReH) -
1 00 1.00 .
1.0 (00 -
100 100 100
1.00 100 100
350 9.00 3.00
1,125.00 112501 1125 00
1,125.00 112501 L125.00
- - 0.25
- - 0.25
L133.50 1,134.01 1,128.25
1133.50 1,134.01 112825

As 5t
31 March 2025

Asat
31 March 2024

As at
01 Aprit 2023

Quoted Equity shares
a. Equity shares

Investment m Quoted shares 3.138 69 145594 69992
linguoted Investments

b. Investsent in AIFs

BlueLeus Capital Advisors LLP Ale 6,519 81 4367 48 1.697.50
AA Bhuti Investments Alc 1779 46 - -
Total Investments at fair value through Profit and Loss 11,437.96 £.921,42 |,197.4=3“
Current 11,437 6 3.92142 1,797 43
Noo-Current ’ - - R
‘Total lnvestments 12,57t.46 7.055.43 2,925.68
Currem 1143796 362142 1,797 43
Non-Current 1,133 50 1.134 01 1.128 25
7. Loans As at As at As at
(Linsceured considered good unless otherwise stated. measured at amortised cost) 31 March 2025 31 March 2024 D1 April 2023
l.oan to subsidianes 472001 4,320.00 1,436 30
Loan 10 Corporates 172573 3,657.50 4,963 00
Totul loans carried at amortised cost 6,445, 7% 8,177.56 6,392.30
Currend 4,720 01 4.520.00 £.436.30
Non-Current 1,725.73 1.65756 4.963 (00
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(Al amounis are i Lakhs_unless otherwise stared)

8. Other financial asscts As 3t Afs at As at
{Measured at amorused cost) 31 March 2025 31 March 2024 D1 April 2023
Security deposit 200.00 200.00 -
Interest accrued but not due on depaesits - RV .
Margin Money wilh Broker - 108 2907
Renral advance - 4 50 4 50
“[otal financial instruments at amortised cost 200.00 208.55 33.57
Current - ;.;5 1357
Noan-Current 200 00 200 00 -
9. Other assets Agat As at As at

31 March 2025 31 March 2024 01 April 2023
Advance to suppliers . - 0.05
Advance to cmployees - 155 175
Balance with Government authoriues 20.28 62 14 3512
‘Total other assets 20.28 63.69 36.92
Current 20 28 63 69 36492
Non Current - - -

Ax at As at As at

10. Deferred tax assets {net)/ Deferred tax liahilities {net)

31 March 2025

31 March 2024

0L April 2023

Deferred tax liabilities

Froperty. plant and equipment 202 045 -
Fair value of Investment in Quoted shares 618 48 168 64 -
Fair Value of investment in AIFs 1,011 7i 48518 -
Gross deferred tax liabilities 1.632.20 664.27 -
Deferred tax assets
Property, plant and equipment - - 006
Graoss deferred tax assets - . 0.06
Net deferred tax asset/(liahilities) {1.632.20) {664.27) 0.06
11. Inventories As at As at As at
31 March 2025 31 March 2024 01 April 2023
Satellite Raghts & Dervauves 1111 TIB TS 1,000 00
Land stock 5.629.87 361,27 699.57
Totn) iuveuiuries at the lower of cost and ner realisable value 5.740.99 1,288.02 1,699.57
12. Trade reccivabics
(Unsceured, considered good) As at As at As nt
31 March 2025 31 March 2024 01 April 2023

Trade recervables 23113 1.13200 12.71

232.23 1,132.00 12.71
Trade receivables ageing schedube 31 March 2025

Quistanding for following periods from duc dute of payment
Particulars Less than 6 | 6 months-1 More than Total
1 -2 yenrs 2-3 vears
months year 3 vears

Undisputed Trade Recevables - considered pood 94 30 - 137.93 23223

Undisputed Trade Receivables - which have sigmificant
increase in credit nisk

Undisputed Trade recervable — eredit impaced

24.30 -
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(At amounts are v Lakhs, unless otherwise stuted)

e e
Trade receivables ageing schedule 31 March 2024

Quisignding for following periods from due date of payment
Particulars Less than 6 |6 months -1 More than 3 Total
L -2 ycars 2.3 years
monthy year years
Undisputed Trade Receivables - considered good 912.02 2i958 - - - 1.132 00
Tndisputed Trade Receivables - which have sigmificant
increase in credit nsk ) ) ) ) ) B
Undisputed Trade receivable - credit impaired - - - - - -
Disputed Trade receivables - considered good - - - - . .
Disputed Trade recervables  which have sigmficant
crease in credit risk B ) ) ) ) )
Dsputed Trade receivables ~ credit impaired - - - - - -
912.02 219,98 - - - 1,132.00
Trade receivabics sgeing schedule 01 April 2023
Qutstanding for folfowing periods from due date of pavment  |Total
Particulars Less than 6 |5 months - 1 1-2 years 23 years  |Morethan 3 years
b wonths year
Undisputed Trade Recevables — considered good 230 - 4 - - 12 71
Undisputed Trade Recervabies — which have significant ) _ B } . N
1ngrease in credit nsk
Undisputed Trade receivable — eredit impaired - - - - - -
Disputcd Trade receivables - considered good - - - - - -
Dhisputed Trade recesvables — which have sigmificant N
ucrease Lo credit risk ) ) ) ) )
Disputed Trade receivables — credit impared - - - - - -
$.50 - 4.21 - - 1271
13, Cash aud cash equivalenats As at Asat As at
31 March 2025 31 March 2024 01 April 2023
Ratances with banks:
- (n current accounts 74.30 11669 141223
— Deposits with onginal maturity of iess than three months - - 526.27
Cheyqucs/ drafts on hand
Cash on hand 0.00 918 1.31
Total cash and caxh equivalent 74.31 116.86 1,938.50
14, Current tax asset (net) Asgat As at As at
31 March 2025 31 Murch 2024 01 Aprit 2023
Advance 1as 21734 689.01 908.20
Frovision for tux {34317 {863 02) (940 28)
Tutud current tax (et} (125,83} {174.01) (32.08)

15. Equity share ¢apitul

Equity shares of INR 10 each

_ Number In INR
aj Authorised share capital
As at 01 Aprit 2023 §1.00,000 1040
[ncrease/{decrease) during the yvear I -
As at 31 March 2024 51,00,000 510.00
Increase/(decrease) duning the ycar - -
AsalL 31 March 2025 51,00.000 $10.00
b} lssued share capital
Equity Shares Capital of ¥ 1t each
ALO1 Apri) 2023 51,00.000 SO0
Inerensed decrease) dunng the vear - -
At 3t March 2024 31,06,000 510.00
Increasaidecrense) dunng the year - -
At 31 March 2025 51,00,000 51004
¢} Paid-upr share capital
At 01 April 2023 51,00,000 510.00
Merease:{decrease) during the year
At 31 March 2024 £1,00,006 510.00
increase{decrease) during the year
At131 March 2025 31,00,000 510.08

600017

CHENNAI
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(AN amounis wre in Lakhs, uniess othierwise staied)

0.01% Optionally Canvertible
Redeemable Preference shares of

B. Prefercuce Share ital
100 each

Number In INR
a) Authorised Share Capital
As at 01 April 2022 1,00,00.00 600 10,084 00
Increases(decrease) during the year
At 01 April 2023 1,00,00,00,000 10,000.00
Increase/(decrease) during the year
A1 3l March 2024 1!00500.005000 105000.00
Ingrease/{decrease) dunng the year
At 31 March 2025 l.OOlODIDOEUDO 10.000.00

Rights, preferences and restrictions attached to the preference shares
‘The Company bas ope class class of preferenee equity shares viz, 6.01% Optionally Coavertible Redeemahle Preference shares of T100 cuch.

0.0 % Optiopally convertible redeemakble preference shures were issued n during the year 2021-22 {85.75.0G0 share (@ Rs. 100). 2022-23 (6,25.000 share (3,
Rs 100). pursuant to the share holders agreement, Optionaily convertible redeemable preference shares are convertible into equity share of pac value Rs 100/

These preference shares aze convertible at any time after a period of 10 years from the ailotment and up to complet:on of 228 months (19 years) These preference
shares shall be converted imo the Equity Shares at far value of the Equity Shares determined by the Independent Valuer at the time of conversion as per the
internationally accepeed pricing methodology for valuation of shares on amm’s length basis. The hotders of these shanss are ¢ntitled 1o 8 non-cumulative dividend
0.01%. Preference shares carry a preferential right as to dividend over equity sharcholders. The prefercnce shares are entitled to one vote per share at mectings of the
Company on any resolutions of the Company ditectly involving their rights.

In the event of SVAPL not exercising the conversion option s por lerms meahoned above, OCRPS shall be redeemed afier a penod of 228 Months (1% yoars) fram
the date of allotment of OCRPS but prior 1o 238 months (19 yesrs 10 months). The redemption of OCRPS shall be based on fair redemption value of OCRPS o5
determined by the independent valuer at the ume of redemplion.

b) Issued Share Capital
0.01 % Optionally convertible redeemable preference shares of Rs. 100 Each

At 01 April 2023 92300.000 9,200.00
Increasef(decrease} duning the year
At 31 March 2024 92.,00,000 9.200.00
Increase/(decrense) during 1he year
At 31 March 2025 925091000 9,200.00
¢) Paid-up share capital
At 01 April 2023 92,00.000 ~9,200.00
Increase/(decrense) durtng the year
At 31 March 2024 92,00,000 9,200.00
Increase/{decrease) during the vear
At 31 March 2025 92.00,000 $,200.00
As at As al
. . o .
Delatls af sharcholders holding more than 5% shares and shares held by promotors in 31 March 2025 31 March 2024
the Company
No. of Shares % of Holding _No. of Sharcs “ of Holding
Edquity shares .
Shanmugavel Share Capital A/c - 0.00% 25,50.000 50 00%
Valliprivadhacshini Share Capital A/c - 0.00%% 25,50,000 50.00%
Ananthakrishnan Share Capital A/c 3,20.000 6.27% - 000%
Sivashankaran Share Capital A/c 3.80,000 7.45% B 000%
Chamudesswary Estates Private Eamited Share Capital Alc 3,20.000 6.27% - G.00%
Kothari Products Limited Share Capital Afc 408,060 20.00% - 0 00%
Az at

01 April 2023
Nu. of Shares % of Helding

Equity shares
Shenmugavel Share Capitat Afc 23.30.000 30.00%
Vallipriyadhaeshini Share Capital Ale 25,50,000 30.60%
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i LR CLO U LU L B L L T AL L

As at
31 March 2028

As at
31 March

2024

No. of Shares % of Holding  No. of Shares % of Holding
Redeemable prefercnce shares
Nine Two Seven Nine Work Avenue Private Lunited 12,00.000 ’ 13 4% 12,00,00¢ 13.04%
MK Profinlease Private Limited 28.00,000 30 43% 2R 00 000 3043%
Scaffold Properties Private Limited 31,50,000 34.24% 31,50,000 34 24%
Supraja Propertics Private Limited 9.00.000 9 78% $.00.000 9 78%
$0,50,000 80,50,000
Asat
01 April 2023
No, of Shares % of Holding
Redeemable preference shures
Nine Two Scven Ninc Work Avenue Private Limited 12,00.000 13.04%
MK Profinlcase Private Limited 28,400,000 30.45%
Scaflold Preperties Private Lamited 31.50,000 34 24%
Supraja Properties Private Limited 9.00.000 9.78%
80,50,000 .
Details of changes in the promotors holdings Asat As at As a8
31 March 2025 3] March 2024 01 April 2023
Equity shares
Shanmugavel Share Capital Asc =50 00% & 00% 0.00%
Vallipriyadharshini Share Capital Adc ~30.00% 4.00% 000%
Ananthaknshnan Share Capital Afe 6.27% 0 00% 0.06%
Sivashankasan Share Capital Ade 7.45% Q00% 0.00%
Chamudecswary Estales Private Limited Share Capital A/c 6.27% 0.00% 000%
Kothart Products Limited Share Capital A/c £0 00% 000% 000%
16. Other equity Ag at Asat As al
31 Mareh 2025 31 March 2024 01 April 2023
2) Equity component of Preference Shares
Opcning 7.530.62 7.53062 7.530.62
Add Additons - “ -
Tess ilwed/ iranslened - - -
Closing 7!530.62 7.530.62 7.530.62
b} Retained earnings
Opening, 731179 315270 845 52
Add Addions 3176597 4158 99 2.756 38
Add/]ess: INDAS Adjustments 49 24
Add/Less. Other Adjusements 0.04 137
Less Issue of Bonus Shares - - 500 10
l.ess  Transler to Reserves - - -
Closing 11,077.76 1311.79 3,152.76
As al As at As al

17. Borruwings

31 March 2025

31 March 2024

01 April 2023

A} Non-current borrowings

i} Preference shares

Liability component of Optionally convertible Redecmable Preference shares

ii) Vehiclc loana
From Financial institutions

Tutal non current borrowings

M) Current burrowings

i) Short-rterm borrowings
Loan trom Corporates

Total current Borrowings

220099 202102 L8355 07
15141 49.02 -
1,352.40 2,070.04 1,855.07
2,500 00 27499 25000
2,800,00 217.99 250.00
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(A aproprdty wre it Lokbs, unless otherwise stated)

18, Other finuncial liabilities

(Camied at amortised cost) As at As at As at
31 March 2028 31 March 2024 1 April 2023
Accrued expenses 300 1.50 1.50
Dividend payable 175 1.61 078
Margin Money Payable 1o Broker ' 306 - -
Total other financial liabilties 12.81 3.11 2.28
Cutrent 12.81 311 228
Non current - .
19. Other liabilities Asat As at As at
31 March 2025 31 March 2024 01 April 2023
Advance frem customers 198 96 193.00 -
Current account balances with LLP - - -
Statutory dues and related liabilities 286 7.56 53.50
Liability towards Corporate Social Responsibility - -
Statutory dues and retated habilues - GST - 8250 -
Empluoyes payables - - 3385
Others 340 - -
Total other liabilties 204.82 283.46 87.33
Curreni 2064 82 243 46 8753
Non current - -
20, Vrade payahles As at As ad As al
31 March 2025 31 March 2024 01 April 2023
Trade payables
- total outstanding dues of micro enterprises and small enterprises (refer note 20 D for details of dues to - 1.19 -
. otal oustanding dues of crediters other than micro enterprises and small enterpriscs - 193.37 24.88
Total trade payables - 194.56 24.88
Trade payables ageing schedule 31 March, 2024
Qutstanding for following periods from due date of payvment
Particulars Eess thanl 1-2 years 2-3 years More than 3 Totai
year vears
Tolal outstanding dues of micro enterprises and small enterprises 1.19 - - - 119
Toal y g -
ma_ ctulslandm g dues of creditors other than micro enterprises and small 193 37 ] ) _ 19337
ENLCIPIISES N ~
19456 x - - 194 .36
Trade paynbles ageing scheduie (1 April, 2023
Qu ling for following periods from due diate of pavment
Pariiculars Less than 1 1-2 years 2-3 yours More thun 3 Toral
veur years
Total outstanding dues of micre enterprises and small enterprises 0.09% - - . 0.09
T'otal outstanding dues of creditors other than micre enterprises and small ;
379 - - - 3.79
enteiprises
3 38 - - = 388

The idenufication of Micro, Smali and Medium Enterprises Suppliers as defined under “The Micro Small and Medium Enierprises Development Act 20067 is based
on information available with the management. As certified by the management, amounts everdue o Micro, Small and Medium Entezprises on account of pincipal

amouni tegether with ierest 15 and the sanme has been relied npon by the statitory avditors.
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21, Revenue from Operations
31 March 2025 31 March 2024

Ravenue trom Sale of Land 890.96 496 45
Saie of Products 1,284.22 33187
Sale of services - 3919
Tetal revenue from contracts with customers 2,175,118 3.815.5]
India 217518 381551
Outside India - -
Total revenue from contracts with customers 2,175.18 381531
Other operatiog revenues
Revenue from Revenue Shanng - 1.798.93
Transfer of Dhgital Rights 1,050 06 350.00
Total other operating revenues —Tips0.00 2,248.98
Total revenue from operations 322518 6,064,438
Contracl balances As at Asat

31 March 2025 31 March 2024
Trade receivables 232.23 113200

22. Other income
31 March 2028 31 March 2024

Dhvidend income on mutual funds 216 528
Net gaun on Financial instraments (On Financist Assets measured at FVTPL) 386583 2.518.32
Interest 1pcome 885 13 §.107 42
Rent tncome - 1356
Miscellancous income - 20351

4,753.13 3,657.30

23, Purchases 31 March 2025 3i March 2024

Purchase of Product 1,243 84 3,202 09

Purchase of Land 3,570.03 -

Purchase of services - 15.6

Purchass of Satellite Rights & Denvatives - 512
_5.813.88 322288

24. Diveet Expenses
31 March 2028 31 March 2024
790

Approval, legal and haison 4.2¢
D20

7,90

15, (inercasc) decresse in land stock and work-in-progress and traded goods
31 Mavch 2025 31 March 2024

a) Opening balance

Sawelhte Rights & Derivatives 718.75 1,900 6O
Land stock 36127 699 57
Total opening balance 1,280.02 1,690,857
b) Closing halance

Satellite Rights & Denvatives 1 71875
l.and stock 5,629.87 361.27
Total ¢losing, balance 5,740,99 1,280,02
¢} Total gifference io inventory {a) - (b) [1.460.97) 419.585

26. Employee bencfits expense
31 March 2025 31 Maceh 2024

Salaries, wages and bonus 77 82 7496
Contribution to provident and other funds G -
Suaff welfare cxpenses 027 1.29
78.09 76.23
i

27. Finance costs
31 Maych 2025 31 March 2024

Interest on borrowings 22.13 39.74
Interest on Financial Component of FI 18t 81 166 87
()ther borrowings costs 21.06 -

325.00
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28. Depreciation and amertization expense
31 March 2025 31 March 2024

Depreciation of property, plant and equipment 627 6.00
6,27 6,00

29. Other expenses
31 March 2023 31 March 2024

Power and fucl 7.58 516
Rates and taxes 16 47 331
Repairs and memtenance
Velucles 260 0.97
CSR expenditure {refer details below) 34 59 26 54
Advertising and sales promotion - 048
Travelling and conveyance 6123 543
Cemmunication costs 0.65 060
Printing and stationery 088 100
Legal and professional fees 6550 13.64
Pavment 1o auditor (Refer details below) 3100 133
Deonauons 035 (.72
Software expenses L 20 157
Loss on szl of property, plant end cqu:pment {net) - 234
Rent 307 941
Bank charges 0.20 .
Office Maundinance Expenscs 1141 1091
Bad Debus " - 4.90
178.74 §3.75

Payment to Auditors
31 March 2025 31 March 2024

As auditor
Audit fee 300 153
Tax andu fee

Linwted review [ — R
3.00 155

Details of CSR expenditure:
31 Mareh 2025 31 March 2024

As per Section 135 of the Companics Act, 2013, a company. meeting the applicability threshold. needs to spend a1 least 2% of 1ts average net profit for the
immedsately preceding three financial vears on corporate soctai responsihility (CSR) activines The areas for CSR activities are eradication of liunger and
malnuttition, promoting education. art and culture, healthcare, destitute care and rehabititation, environment sustainability, disaster relief and rural development
project

31 March 2025 3i March 2024

aj. Amount required to be spent during the year 54 39 2654
bl Amount of expenditure incurred 54,59 26 44
Pacticulars 31 March 2025 31 March 2024
Education and Skilf Development 44 59 17 50
Elealthcare 10 80 5.04

TOTAL 54.59 26.54
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38, Tax cxpense

31 March 2025 31 March 2024

Currcat income tax:

Current income tax charge 3%3.17 862.02
Deferred tax:

1) Property, plamt and equipment 1.57 051
1) Fair vajue of Investment in Quoted shares 449 84 168 64
iLi) Fair Value of investment in AIFs 51653 4935 IR
Income tax expense reported in the atatement of prefit or loss 1,361.11 _ 152734

31. Earnings per sharc
31 March 2025 31 March 2024

Profit attributable to equity helders for basic sammings { A ) 1765 97 4,158 59

Equity Shares

Number of shares ac the beginning of the year
Add - shares issued during the year

‘Fotal Nuinber of shares outstanding at the end of the year { B ) 51,04,600.00 £1,00,000.00

51,00,000.00 5L,80.000.00

Weighted average number of shares outstanding during the year - Basic 41,00,600 5.00.000

Add - Weighted average number of shares that have dilubive effect on EPS

Effect of dilutive common equivalent shares — Optionally Convertible Redeemable Preference Shares 92.00,000
{92,00.000 Optionally Convertible Redeemable Preference Shares of Rs. 100 each - $2,00,00,000 will further converted
the ratio £ }3 Ratio)

Weighted average number of shares outstanding during the vear — Diluted () 1,43,00,000.00

92 G0.000

1,43,00,000.00

Earning per shure of par value INR.I0 - Basic (D=A/B) 73.84 81.55
Earping per share of par value INIL10 - Diluted (E=A/C) 2634 29.08
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32. Fair value measurements
The detailz of fair value measurement of Company’s finaneial assets/liatulities are as below:

Financial assers/liabilities measured at fairvalue through profit/loss:

As at As al As at
Level 31 March 2025 31 March 2024 01 April 2023
fnvesiments i quoted investments - Equity Shares i 3,13R.69 1.453.94 659,92
Lnvestments in Unquoted investments « AlFs 2 8,299.28 4,467 48 1,097 50

Fair value hierarchy

Level | - Quoted prices (unadjusted) 1n active markers for idenucal assers or tabilites

Level 2 - Inputs other than quoted prices melnded within Level [ that are observable for the asset of lisbility, either directly (i #., as pnices) or indirectly (ie.,
Derived from prices).

Level 3 - [nputs for tiie assets or babiliies that are ol based on observable niarkel data (unobservable inputs}. Accordingly, these are classified as level 3 of faic
value uerarchy,

The tax value of the financial assets and Liabilities is included at the amount at which the istrument could be exchauged in a current iransaction between willing
partics, other than in a forced or liquidation sale. There have been no trapsfers between levels duzing the perod.
The management assessed that the camying values of cash and cash equivalents, trade receivables, short ttrm investments, koans, trade payables. borrawings and
other [inancial assets aid liabilities approximate heir fair values largely due 1o the shori-term maturiies,
The following methods and assuraptions were used o estiinate the fair values:

- The quoted investments in Equity Shares of Listed Companies arc valued nsing the quated market prices in active markets

+ The Unquoted investments in ATFs are valued using the Valuation report by Registered Vatuer
The amortized cost of the financial instruments are mentioned below:

As at Asat
31 March 2025 31 March 2024
Carrying Value Amortized Cost Carrying Value  Amortized Cost

Financial Assets

Cash and cash equivalents 74.31 74131 116 86 11686
Trade Receivables 232.23 23223 1.152.00 1,132.00
Rank balances other Lhap cash and cash equivalents - - - -
Loans 6.445.75 6.445.75 8,177.56 §,177.56
Other financaal assets 200.00 200.00 208.55 20855
Financial Liabilities

Borrowings (Non-Current) 235240 235240 2,070.09 2070.04
Borvowings (Cumrent} 2,860.60 2,300.00 2799 27.99
Trade payables - - 194.56 194.56
Other financial liabilties 12.81 12 81 3n 1))
1 zase deposils (nan-cutrent)

Lease liability (non-cament)

As at

01 April 2023
Carrying Value Amorticed Cost

Financial Assets

Investments (non—cuerent) 1.128.25 1.128.25
Trade Receivables 1271 12.71
Casly il cash eguivalents 1,938 80 1,938 80
Bank balances other than cash and cash equivalems - -

1.oans 6,309 30 6.399.30
Other financial assets 33.57 3357

Financial Liabilities

Borrowings {Non-Current) 1,855.07 185507
Borrowings {Current) 250,00 250 00
Trade pavables 24.88 24 88
Other financial liabiltees 228 228

33. Capital Management

The Company's objectives of capital management is to maximize the sharcholder value. In order to maintain or adjust the capital structure, the Company may
adiust the return ta shareholders, issue/ buyback shares or sell assats 1o reduce debl. The Company manages its capital structure and makes adjustments in ligln
of changes ib econoteic conditions and the reguirements of the financial covenants.
The Company monitors capital wsing a gearing ratio, which is net debt divided by total equity plus net dobt as below.

+Equity inchides equity share capital and all other equity components attributable (o the equity holders

+Net debt includes borrowimgs (non-currené and current), less cash and cash equivalents (inclnding bank balances other than cash and eash equivalenis and

margin money deposits with banks)

-

&
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Sai Veeran Agencies Private Limited
Notes to Financial Statemcnrs for the year ended 31 March 2025
‘AN anovorrs are i Lakhs, wiless otherwise stafgedy

As at As at As b
31 March 2015 31 March 2024 01 April 2023

Borrowings (non-cwirent and current} 5.15240 2,00803 210507
Less: Cash and cash cquivalenis(inciuding balances at bank other than cash and cash equivaicnls
and margin nsoney deposits with banks) (74.31) {115.86) {1,938.80)
Net Debt (A) 5,078.09 1,981.17 166.16
Equaty share capttal 510.00 510.00 51000
Other equity 18 608.38 14,842 41 10,683.38
Equity (B) 19.114.38 15,352.41 11,193.38
Equnty plus net debt {C= A+R) 24.195 47 17333 58 1133965

2t% 1% %

Geanng ratio {D - AKC)

In order 10 achieve the objecirve of miximize shareholders value, the Company's capilal management, amongst other things, aums to easure that :T meets
financial covenants antached o the interest-beunng borrowings that define capital structure requirements. Any sigmficant breach 1 meeting the financial
covenants would allow the bank to call borrowings. There have been no breaches m the financial covenants of above-mentioned inlerest-beanng borrowing.

No changes were made 1n the objcctives, policies or processes for managing capital during the cument and previous years,

34. Financial risk management objcctives and policies
The Company s principal financial Labtiities, comprise borowings, rade and other payables The main purpose of these financial liabihities 15 to finanee the

Company’s operabons
The Company’s principal finanvial assets inchude loans, trade, other reccivables and cush and vash equivalents and bank balances cther thao cash and casls
equivalents that derive directly from 11s operations

The Company is expased 1o market nisk, credit risk and tiquidity nsk. The Company’s geinent the man
Company’s financial 1isk activities are poverned by apprapnate policics and procedures and that financial nsks are identified, measured and managed in

accordance with the Company’s policies and nsk objectives.

of these nsks and cnvures that the

i. Markel risk
Marker risk is the risk that the fair vatue of future cash flows of a financial wstrument will fluctuate because of changes in market prices Markcet nsk
comprises two types of nsk: interest rate nsk and other prive risk, such as equily price nsk and commodity/ real-cstale nisk
‘[he betow assumption has been made in calculsting the sensitivity analysis:
The scnsilivity of the relevant peofit or loss item 15 the effect of the assumed changes s respective market nisks This 1s hased on the financial assets and
financial liabilimes held at March 31, 2025. March 31, 2024 and Apr:l 1. 2023
The Company 15 affected by the price volanliy of certain commodines/ real estate The Company’s management has developed and enacted 4 nisk
n t strategy regarding commaodity/ real estate price risk and its mitigation The Company is subject 10 the price risk variables. which are expecied

10 vary in line with the prevailing market conditions
The antity 15 exposed to cquity prce risk, which ansed out from FVTPL quoted equity shares and FVTPL for unquoted AlFs investmeat. The management

monitors the proportion af squity sécuniies w its investment portiolio based on market indices. Matenal mvestments within the portfolie are managed on
an indivadual basis and all buy and sell decisions are approved by the management. The primary goal of lhe enlity's investnient stralegy 15 © maxmize

Mvastments refurns
The 1able below summarises the impact of increase/decrease of the Cuoted prices and Unquoted prices on the profil for the year The analysis 15 based on
the assumption that the price would increase 2% and decrease by 2% with all variable constant

Change in rate lncrt:.se.f (decrease)
in profit

31 March 2028 +2% 6277
2% (6277

31 March 2024 +2% 2908
2% (29.08)

01 April 2023 +2% 14.00
2% (14.00}

it. Liquidiry risk
The Company’s principal sources of hquedity are cash and cash equivalents and the cash flow that is generated from operations The Company believes that
the cash and cath equivalents 1s sufficient to mest jts current requirements. Accordingly no liquidity nsk 1s percerved

The break-up of cash and cash cquivaicats. deposits and investments is as below
31 March 2025 31 March 2024 U] April 2023

T473) 116 86 | 938 B0

Cash and cash equivalets
Bank balances other than cash and cash equivalents
Invesiments

1143796 5.921.42 1,797 43

‘I'ne table below summarises ihe matunty profile of the Company's financial habilities #1 the reporting date. The amowts arc based on contiactual

Maturity period 31 March 2028 31 March 2024 01 April 2023
Financial liabilitics - current
Berrowings {current) Within a year 2.800.00 27.99 230.00
Trade payables Within a year - 164.56G 24 88
Cither financial liabililics On demand 12/ LAk 228
Financial liabilities - noo current
Borrowings Between 1 -3 years 151 4% 4902 -
Maore than 3 vears 2,200 9% 202102 1.855 07

Borrowings




Sai Veeran Agencies Private Limited
Notes to Finsncial Statements for the year ended 3t March 2025
(Al amounts are in Lakhs, unless otherwise stated)

35, First time adoption

/s stated 1n Note 1. the Company has prepared 1ts first financials statemends in accordance with Ind AS. For the purposes of transition fiom
previous GAAP Lo Ind AS, the Company has followed the guidance prescribed w Ind AS 181 + First Time adopuion of Indian Accounung
Standards ("Ind AS 101"), with effect from 1 Aprd, 2023 ("transition date"}. For the year ended 31 March 2025, the Company had prepared 1ls
financials statements in accordance with Company's (Accounts) Rules 2014, notified under section 133 of the Act and other relevant provisions
of the Act ("previous GAAD" or "Tndian GAAP").

The accounting policies sei out in'Note 2 have been appiied in preparing the restated financial statements for the year ended 31 March 2024
mcluding the comparative information the year ended 31 March 2024 and | Apnl 2023 (Proforma).

In preparing its Ind AS batance sheet as &t 1 April 2023 and in presenting the comparative information for the yoars ended 31 March 2024 and
31 March 2023, the Company has adjusted amounts reported previously in financial statements prepared i accordance wath previous GAAP
‘This note explains the principal adjustments made by the Company tn restating 1ts financial statements prepared m sccordance with previous
GAAP, and how the transition from previous GAAP to Ind AS has affected the Company's financial position and financial performance. There
were no significant reconciling items between cash flows prepared under Indian GAAP and those prepared under knd AS, except ones that are
disctosed in Note € (5) below

Opticoal exemptions availed and mandatory exceptions
In prepuring the Ind AS financiat stalements. the Company has applied the below mentioned optional exemptions and mandatory exceptions.

A, Optional exemptions availed

(i) . Property, plant and equipment and intangible assels

Ind AS 101 permuts a first-time adopier to ¢lect to continue with the carrving value [or all of its property, plant and equipment a3 recognased n

the financial statements as at the date of transition to Ind AS, measured as per the Previous GAAP and usc that as its deemed cost as at the date

of transihon after making necessary adjustments for de-commissioning liabitities. This exemplion can aiso be used for imangible assets covered
by Ind AS 38 Intangible Assets and investment property covered by Ind AS 40 Investment Properties. Accordingly. the Company has elected to
measure all of its property, plant and equipment, intangible assets and investment property at their Previous GAAP carrying value.

(it). Investments in subsidiaries, joint ventures and associates
Ind AS 27 requires investments 1 subsidiaries, associates and joint ventures to be recorded at cost ot in accordance with Ind AS 109 inuts
separate financial statements However, Ind AS 101 provides an option 1o measure that investment at one of the followmng amounts in case the
Company decides to measurc such investment at cost:

i. Cost as per Ind AS 27 or

1 Deemed cost, which is:
a. Fair value at the entity 's date of transition to Ind AS

b Previous GAAF carrying amount at that date

The Company has elected to measure its mvesiments in subsidiaries, associates and joint ventures using deemed cost at the Previous GAAP
cavrying amounl at the date of transiton to Ind AS.

(iii). Share basced paymnents

Tnd AS 101 provides an option to not apply Ind AS 102 to liabilities arising from share-based payment transactions thal were settded before the
date of transition to Ind AS The Company has elecled to avatl this cxemption and apply the requirements of [nd AS 102 to all such grants under
the ESOP plan, which are not settled as al the date of transition to Ind AS

{iv). Revenue from contracts with customers

Ind AS 101 provides following practical expedients when applying Ind AS | E5 retrospectively:

(a) for completed contracts, an entity need not restate contracts that begin and end within the same annual reporting period:

(b)Y for completed contracts that have variable consideration, an entity may use the transaction price at the date the contract wus completed rather
than estimating variable consideration amounts in the comparative reporting periods, and

(¢) (or ait reporting peruxds presented befere the beginning ot the first Ind A8 reporting pertod, an enuty need not disclose the amount of the
transaction price aliocated to the remammg performance obligahons and an explanation of when the entily expects to recogmse that antount as
revenue.

{¥). Busintss combinations
Ind AS 101 provides the option to apply Ind AS 103 prospectively from the transition date or from a speaific date prior 1o the transition date
The Company has elected ta apply Ind AS 103 prospectively to business combinations occurring after its transition date. Use of this exemption
mcaas that business combinations occurring prior to the transition date have not been restated and the FGAAP camrying amounts of assets and
liabilities, that are required o be recogmised under Ind AS, is their deemed cost at the date of the acquisition. After the date of the acquisition.
measurement is 10 accordance with respective Ind AS.

CHENNAJ
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Sai Veeran Agencies Private Limited
Notes to Financial Statements for the year ended 31 March 2025
(Al amounts are in Lakks, unless otherwise siated}

B. Mandatory exemptions availed
Tnd A8 101 also aliows first-time adopters can claim mandatory exceptions to be applied for retrospecteve application of certain requirements
under Ind AS lor transition from the previous GAAF-

Estimates

As per Ind AS 101, an entity's estimates in accordance with Ind AS at the date of transition 1o Ind AS shall be consistent with esimates made
for the same date it accordance with previous GAAP (after adjustments to reflect any difference 1n accounting policies), unless there 1s
ahyective evidence that those estimates were in error. However, the estimates should be adjusted to reflect any differences in accounting
policies

As per Ind A8 101, where application of Ind AS requires an entity 1o make certain estimates that were not required under previous GAAP, those
estimates shouid be made o reflect conditions that existed at the date of transition (for preparing opening Ind AS balance sheet) or at the end of
the comparative period {for presenting comparative mfermation es per Ind AS)

Ind AS estimated as at 01 Aprik 2023 are consistent with the estimates as at the same date made tn conform:ty with previous GAAP The
Company made cstimates for {oflowing 1tems in accordance with Ind AS at the date of transition as these were not required under previous
GAAR:

-Fair valuation of financial instruments carried at fair value through profit and loss or fair value through other comprehensive income,
-lmpairment of 'financial assets based on expected credit loss model,

-Determinaiion of the discounted value for financial instruments carried at amortised cost, and

Upon the agsessment of the estimate made under previous GAAP, the Company has concluded that there was no necessity to revise such
estinates under Ind AS, other than those which are required due to application of Ind AS.

Derecognition of financial assets and liabilities:

As per [nd AS 101 an enlity should apply the recogniteon requirements in Ted AS 109, Financial Instuments. prospeclively for fransacuon
occurring after the dale of transition to Ind AS [lowever an entily may apply the derecognition requirements retrospectively from a date chosen
by 1t if the information needed te apply Ind AS F09 ta financial assets and financie! liabilities derecogruzed as a result of past transaction were
abtained at the time of initially accounting for those transactions

The Company has chosen to avaii the exception to apply the derecognition provision of Ind AS 10 prospectively trom the date of transition

Classification and measurement of financial assets:

ind AS 10§ requires an entity to classify and measure its financial assels into amortised cost, fair value through profit or loss or tair vaiue
through other comprehensive income based on the business model assessment and selely payment of prmcipal and interest ("SPP1") criterion
hased on facts and circurnstances that esast at the date of trangition. Further, the standard permits measurement of financial assets scoounted at
amortised cost based on the facts and circumstances existing at the date of transstion if retrospective application 15 :mpracticable

Accordingly. the Company has determined the classification of finuncial assets based on facts and circumstances that exist on the date of
transilion. Measurement. of the financral asseis accounted at amortised cost has been done retrospectively

C. Reconciliation of equity as previously reported under Previous GAAP to Ind AS

The foliowing reconcitialions provides the effect of transition to Ind AS from previous GAAP in accordance with Ind AS 101 .
I Total cquity as at 1 Aprid 2023 and 31 March 2024
4 Total comprehensive income reconciliabion for the vear ended 315t March 2024




Sai Vecran Agencies Private Limited
Notes to Financial Statements for the year cnded 31 March 2025
(Al amounts are in Lakhs, unless otherwise siated)

1. Total equity as at 31 March 2024 and 1 April 2023

Particulars As at As at
31 March 2024 01 April 2023
Equity as reported under previous GAAP 15.407.33 12,812.61
Ind AS adjustments
Fair value adjustments;
IND AS 109 - Fair value of Quoted Shares 670.05 138.34
IND AS 109 - Fair value of [nvesiment in AIFs 1.967.48 497.50
IND AS 109 - Fair value of Preference Shares {2,021.02) (1.855.07)
Deterred tax impact on the aforesaid adjustments (664.75)
PPE Rectification (6.69}
Total adjustments (54.93) -1,619.23
Total Equity under Ind AS 15,352.41 11,193.38
2. Total comprehensive income reconciliation for the year ended 31 March 2024
Particulars As at
31 March 2024

Profit after fax as per previous GAAP 2,595.60
Ind AS sdjustments
IND AS 109 - Fair value of Quoted Shares 53172
TN AS 109 - Fair value of Invesiment in AIFs 1.869.98
IND AS 109 - Fair value of Preference Shares (166.87)
Deferred tax impact on the aforesaid adjustments (671.44)
Total adjustments 1,563.38
Net Prafit after tax as per Ind AS 4,158.99
Other comprehensive income (net of tax)

4,158.99

Total comprehensive income as per Ind AS

CHENNAL
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Sai Veeran Agencies Private Limited
Notes to Financial Statements for the year ended 31 March 2025
(Al amounis are in Lakhs, unless otherwise sialed)

D. Notes to Ind AS transition and to Proforma Ind AS financial statements for the year ended 31 March 2023 and 31 March
2024

(i). Property, plant and equipment

Under previous GAAP, (i} Land and (i1} Buildings are included as part of Property, plant and equipment. In accordance with Ind AS
these are classified as investment propertics. The management has determined that the investment properties conssst of twa classes of
assets (i) l.and and (it} Buildings based on the nature, charactenstics and risks of each property

{it). Inveshments
The movement is relating te reclassification of investrents in quored equity shares and Unguoted I nvestinents in ATFs from long-term
to short-term

(iit). Loans and other [inancial assets
The movement i loans is ansing wamly on account of reclassification of sccurity deposit from non-current to current basts the lease
erm schedule.

<Space Left Intentionally Blank -
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Sai Veeran Agencies Private Limited
Notes to Financial Statements for the year ended 31 March 2023
(Al amourts are in Lakhs, unless otherwise staled)

36. Scgment reporting

. . Year ended 31 Year ended 31
$ No |Particulars March, 2025 March, 2024
i) |Segment revenue
1. Sale of Services 1,050.00 2,307.63
2. Sale of Land %90.96 496.45
3. Sale of Goods 1,284.22 3.279.87
ITotal revenue from operations 3,225.18 6,083.95
ii) [Segment results
1. Sale of Services 442 36 1.986.12
2. Sale of Land 38933 350.25
3. Salc of Goods 40.38 77.79
Less: Unallocable expenditure net of unallocable income* 4,255.01 3,272.17
Profit/(Loss) before and Tax 5,127.08 5,686.32
I.css: Income Tax 393.17 863.02
I.ess: Deferred Tax 967.94 664.32
Profit/(Loss) after tax 3,765.97 4,158.99
iii} [Segement assets
1. Service Assets 227.11 936.60
2. Land Piots 3,629.87 36127
3. Goods 116.23 914.16
Add: Unallocable assets 20.273.23 IQS?.SZ
Total assets 26,246,44 18,769.85
iv) |Segment Equity and Liabilities
1. Equity Share Capital 510.00 510.00
2. Other Equity 18,608.38 14,842.41
Liabilities
1. Service Liabilities - -
2. Land Plois - 205,50
3. Goods - 179.16
Add: Unallocable liabilities 7.128.06 3.032.78
Total liabilities 26,246.44 18,769.85

*QOther income includes Income on investinents carried at fairvalue through profit or loss




Sai Veeran Agencics Private Limited
Notes to Financial Statements for the year ended 31 March 2025
(Al amormss are 1n Lakhs, unless otherwise stated)

37.

A,

Related Party Transactions
List of Related Parties

Name of the related party snd nature of relationship

Nature of Relationship

Name of the Related Party

Holding Company

Kothari Products Lunited
{W.ef 25-05-2025)

Subsidiary Conpany

Sal Veerzn Warchousing India Private Lumced

SaL Veeran Properties Puvate Lituted

Jagadambaal Properues Private Limited

Sivabakiyam Properhies Private Limited

Sowbaksyam Properties Private Limited

En Kanagambal Propertics Private Linuted

S Meeanakshi Ammal Enterprises Private Linuted

as $n kamaicht ammat)

Phitnacle Dynamic Solutions Private Lunited (previcusly known

Associgte Company

Luxscape Propetties Private Lumited (previously known as st
ammugam properucs)

Key Managerial Persannel

Kandasansy Seenrvasan € Jiref Fraanciad (fficer)

Tunea Ashaok Sathvika [Campany Secretaryy

Aananthaknshnan Viliupuram Vijayakumar

Directars S karan Pattanan Singa
Murugesan Rajeshiumar
Transactions with Related Partics
Nature of the Transactign Name of Related Party F:::::hy;:‘r;l;;l:d l':::::hy;:fz%n;‘d
Direclor Remuneration Murugesan Rajeshkumar 13 49 12.00
Direcior Remuneraiton Asnanthakrishnan Villupuram Vijayakumar 24.24 24 00
Salary Tunga Ashok Satiwika 293 306 |
CFOR ot Kand: y Seenivasan 2124 214
Interest licome Jagadambaal Properties Private Limited 134 035 -
Luxscape Propeties Privote Limited (Formerly known ag Sii
Interea Income Anunupam Properties Pvt L1d) 335 -
Interest income Sowbakeyam Properties Prvate Limiled 87.35 -
Phuinacle Dynamic Selutions Private Litnited {Sn Kamalchi
Interest Income Ammal Enterprises Pvt Lad) 27 -
Loan Advanved Sa veeran Warehousing India Pvt Lid 100.20 15.0%
Loan Received Back Sa1 veeran Warehousing India Pvt Ltd 97.30 -
Loan Advanced Sai Veeran Propeities Private Limted 13321 1365 |
Loan Received Back Sai Veeran Properties Private Limited 126 71 -
Loan Advanced Jagadambaal Properties Private Limited 5.206 R 1.364.50
Loan Recerved Back Jagadambaal Properties Private Limited 5.356.88 1214 50
Loan Advanced Sivabakiyam Properties Private Limited 34187 1312 10
Loan Recerved Hack Sivabakiyam Properties Private Limited 29937 1219
Loan Advanced Sawbakiyan Properti¢s Private Limited 2,523 11 78500
Loan Received Back Sowbakiyam Properties Private Limited 2.528.11 78000
Luxscape Properties Privole Limited (Formerly known as Sn
Sale of Investment Anymugam Properties Pvt Lid) .50 -
Luxscape Properties Private Limited {Formerly known as Sn
I.0an Advanced Arumugam Properties Pt Lid) 0619 -
|Luxscape Properties Private Limited (Formerly known a3 Sri
Loan Reccived Back Arumugam Propertics Pvt Lid) 103 18 -
Phinnacle Dynamic Subulivas Private Lumited (Sn Kamatchi
Lpan Advanged Ammal Enterprises Pvt Ltd) 155.00
Pilunnpacle Dynanue Solutions Private Lumied (Sn Kamatchs
Loan Received Back Ammal Emerpnses Pvi L10) 33 09
1oan Advanced Sri Kanagambal Properties Pvi Lid - -
investment Sri Meenakshi Ammal Enterpnscs Pt Ltd - -

Balanee a8 at end of the yeur

For the year ended

For the year ended

Loan Advance

Phinnacte Dynamic Solutions Private Limited (Sri Kamatchi
Ammal Enterprises Pvt Ltd})

Nature of the Transactioo Name of Related Party Aarch 31, 2028 March 31, 2024
Loan Advance Sai veeran Warehousing India Pvt Lid 393 60 . 390 00
Loan Advance Jagadambaal Properties Private Limiced - 150.00
[Loan Advance Sai Veeran Properties Private Limited 681 50 675.00
Loan Advancc Sivabakivam Propertics Private Limited 134250 3300 00
Loan Advance Sowhakiyam Propertics Private Limited - 5001

Jwan Advance

Arumupam Propeemes Put 1id)

Luxscape Properties Private Limited (Formerly known as S '




Sni Veeran Agencies Private Limited
Notes to Finaneial Statements for the year ended 31 March 2025
{All amounts are in Lakhs, unless othenwise stated)

38. Ratio analysis and ks elements

As at As at Variance (%)
Ratio Numerator Denomizator
31 March 2025 31 March 2024 2025 vs 2024
Current ratio {13 Current Assets Current Liabilities 7.07 19.09 -63%)
E;h“ Equity Ratio | ol Debt Shareholder's Equity 0.27 0.14 93%
Earnitigs for debt service = |Debt service = [nterest &
I
ng;ier:lr‘:io Net profit afler taxes + Nop-  |Lease Payments + Principal NA Na NA
& cashi operaling expenscs Repayments
Return on Equity ratio |Net Profits after taxes — Average Shareholder’s - .
. . n22 031 =29%
(1) Preference Dividend Equity
]mcent.ory Tumover Cost of goods sok Average Inventory 067 245 -73%
ratio (iv}
Trade Rec::w:abic Net credit sales = Gross credit Average Trade Receivable 47 106 55%
Turnover Ratio {v) sales - sales return.
Trade Pavable Nel credit purchases = Gross
" yave = leredit purchases - purchase  |Average Trade Payables 70.04 29.37 138%
L'urnover Ratio {vi)
return .

Net Capital Turnover [Net sales = Total sales - sales | Working capital = (?ur.rent 0.42 09 7%
Ratio (¥t} return gssets — Current liabilities
Net Profit ratio Net Profit Net sales = Total sales - 047 043 0%

sales return

Capital Employed =
Return on Capital Earnings before interest and | Tangible Net Worth + Total s

) 022 034 ~33%:

I:mployed taxes Debi + Deferred Tax

Liability
Return on Investment (Interest { Finance Tncorne) [nvestroent 0.29 0.35 -17%:

Explanution for Variance in ratios by more thas 25%
(i}, Current ratio is decreased beacause of increase in lability due to increase in Trade payable at the end of the year

(ii). Debt equity ratio is increased is because increase i current borrowings at the end of the year.

(ifi). Decreasc in Return on equity ratio is due to decrease in cwitent year profit comparing 1o previceus vear.

(iv). Decrease in Inventory Turnover ratio 1s due 1o decrease in direct cost and increase m wvenlory

(v}, IDecrease in Trade Receivable Turnover Ratio is due to decrease in revenuc doring the year

(vi). Increase in Trade Payable Turnover Ratio is due to [ncrease in purchases during the year

(vii). Decrease in Net Capital Turnover Ratio is due 1o decrease in revenue during the year

(viii}. Decrease in Return on Capital Employed is due 1o decrease in Eamings before interest and taxes.

39, Additional regulatory icformation
a) Petails of henami property held

Mo proceedings have been initizted on or are pending against the Company under the Prohibition of Benami Property Transactions Act. 1988 (as
amended in 2016} (formerly the Benami Transactions (Prohibition) Act, 1988 (43 of 1988}) and Rules made thereunder.

b) Borrowing sccured against current assets
The Company has no borrowing limits sanctioned from banks and financial institutions on the basis of security of current assels

¢} Wilful defaulter

The Company has not been declared wilful defaulter by any bank or financial institution or government or any govermment authority

d} Relationship with struck off companics
The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1936.

¢} Compliance with number of layers of companies
The Company has vomplicd with (he number of laycrs preseribed under section 2(87) of the Companics Act, 2013 read with Companics (Restriction

of number of layers) Ruies, 2017
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Annexure - i}

ANNUAL REPORT ON CORPORATE SOCIAL REPONSIBILITY FOR THE FINANCIAL YEAR ENDING 315" MARCH 2025

Brief outline on CSR Policy of the Company.

The Board has identified the following CSR activities, around which the Company shatl be focusing:

a.

a.

f.

g

Eradicating hunger, poverty and malnutrition, “promoting health care including preventive health care” and sanitation inciuding
contribution to the Swachh Bharat Kosh set-up by the Central Government for the promotion of sanitation and making available safe drinking
water.

Promoting education, including special education and employment enhancing vocation skills especiatly among children, women, elerly and
the differently abled and livelihood enhancement projects;

Promoting gender equality, empowering women, setting up homes and hostels for women and orphans; setting up old age homes, day care
centers and such other facilities for senior citizens and measures for reducing inequalities faced by socially and economically backward
groups;

Ensuring environmental sustainability, ecological balance, protection of flora and fauna, animal welfare, agroforestry, conse nvation of

natural resources and maintaining quality of seil, air and water including contribution to the Clean Ganga Fund set-up by the Central
Government for rejuvenation of river Ganga;

Rural development projects;
Sfum area development;
Disaster management, including relief, rehabilitation and reconstruction activities.

2. Composition of CSR Committee:

Pursuant to Section 135(9) of the Companies Act, 2013, being the amount to be spent by a company as CSR obligation exceed fifty lath rupees
for the financial year 2024-2025, the Company have constituted the Corporate Social Responsibility Committee as per requirement.

List of Members of Corparate Social Responsibility Committee,

1. Mr. Aananthakrishnan Villupuram Vijayakumar — Director




2, Mr. Murugesan Rajeshkumar — Director
3. Mr, Kandasamy Seenivasan - CFO

3. Provide the web-link where Composition of CSR committee, C5R Policy and CSR projects approved by the board are disclosed on the website
of the company.

The Company does not have a website.

4. Provide the executive summary along with web-link{s} of Impact Assessment of CSR Projects carried out in pursuance of sub-rule (3} of rule
8, if applicable. - Not Applicable

5. CSR Calculation:

Average net profit calculation for the last three financial year as per Section 198.

Financial Year Net Profit before tax {in Rupees)
2021-2022 11,24,34,793 |
2022-2023 ' 37,15,71,516
2023-2024 33,48,98,882
Total profit of preceding three financial year 81,89,05,191
Average Net Profit of preceding three financial year ’ 27,29,68,397
2% of the average net profit . 54,59,368 |
(a) Average net profit of the company as per sub-section (5} of section 135. - INR 27,29,68,397/-
{b) Two percent of average net profit of the company as per sub-section (5) of section 135. - INR 54,59,368/-
{c} Surplus arising out of the CSR Projects or programmes or activities of the previous financial years. - Nil
e
(d) Amount required to be set-off for the financial year, if any. . Nil ;Pﬁt*‘f%
é{“ \;‘» .
D -
7. ~
b v



{e} Total CSR obligation for the financial year [{b)+({c)-(d}].

- INR 54,59,368/-
6. {a) Amount spent on CSR Projects {both Ongoing Project and other than Dngoing Project), - INR 54,59,368/-
Amount
Amount Cumulative | Amount spent:
Sector in outlay . .
CSR project ) spent  on | expenditure | Direct or
sl. A which the (budget) CSR
No or activity roject is Projects or programs roject or the up to the | through Regi i
| identiied | © p projects or | reporting | implementing | o0 rauon
covered programs . Number
programs period agency
wise
Specify the State
Local and district
area or ! where projects
other Of programs was
undertaken
YR
Gaitonde
Medical, Medical ; Imol i
1 | Educational | and Chennai | Tamilnadu 10,00,000 : 10,00,000 |  10,00,000 | P oMeMNE | cp 00009000
agency
and Healthcare
Research
Foundation ;
Allindia ! Education ;
o |Movement  andSkil | . i | Tamilnadu 2400700 | 2400700 2400700 | MPIEMENting | (o o
'| for Services | Developme A e = agency
{AIMS) nt
MM. Education
Charitable o <y Implementi
3 | and Chennai | Tamifnadu 20,58,668 | 20,568,668 | 20,58,668 | P o eNUNB | rcpa0086534
Developme agency
Welfare
nt
Trust L




(b} Amount spent in Administrative Overheads. - Nil

(¢} Amount spent on Impact Assessment, if applicable. - Not Applicable
(d) Total amount spent for the Financial Year [(2)+(b)+{c}]. - INR 54,59,368/-
(e} CSR amount spent or unspent for the Financial Year:
Amuount Unspent (in Rs.}
Total Amount Spent | Tota Amount transferred to Unspent CSR | Amount transferred to any fund specified under Schedule Vi|
for the Financial Account as per section 135(6). as per second proviso to section 135(5).
Year. (in Rs.)
Amount. Date of transfer, Name of the Fund Amount. Date of transfer.
54,559,268 Nil Nil Nil Nil Nil

{f} Excess amount for set-off, i any:

Sl. No. Particutar Amaount {inRs.)

(1) 2) (3)

(i) Two percent of average net profit of the company as per sub-section (5} of section 135 54,59,368
(i) Tatal amount spent for the Financial Year 54,59,358
{iti} - [Excess amount spent for the Financial Year [{ii}-(i)] 0
{iv) Surplus arising out of the CSR projects or programmes or activities of the previous Financial Years, if any 327

{v) Amount available for set off in succeeding Financial Years [{iii)-(iv)] 0




7. Details of Unspent Corporate Social Responsibility amount for the preceding three Financial Years:

Sl. No. | Preceding Amount transferred to | Balance Amount | Amount spent{ Amount transferred toany| Amount | Deficie ncy, if
Financial Year| Unspent CSR Account in Unspent CSR in the fund specified under remaining to any
under section 135 {6) {in | Account under reporting | Schedule VIl as per section | be spent in
Rs.) section 135 (6) | Financial Year 135{6), if any. succeeding
{in Rs.) {in Rs.). financial
years. {in
Rs.)
Amount {in Date of
Rs}). transfer.
1. Nil Nil Nil Nil Nil Nil Nil Nil
2. Nil Nil Nil Nil Nil Nil Nil Nil
3. Nil Nil Nil Nil Nil Nil Nil Nil
Total

8. Whether any capital assets have been created or acquired through Corporate Social Responsibility amount spent in the Financizal Year. No

If Yes, enter the number of Capital assets created/ acquired - Not Applicable

Furnish the details relating to such asset(s) so created or acquired through Corporate Social Responsibility amount spent in the Financial Year:




Sl. Bhort particulars of the| Pincode of the property or ass | Date Amount of Details of entity/
No jproperty or asset(s) et(s) of creati | CSR amount Authority/ beneficiary of the registered
finciuding complete address on spent owner
and location of the property]
(1) {2} 3) 4) [5) (6)
Not applicable Not applicable Not applicable [CSR Name Registered
: Registration bddress
Number, if
ppplicable
I

(All the fields should be captured as appearing in the revenue record, flat no, house no, Municipal Office/Municipal Corporation/ Gram panchayat
are to be specified and also the area of the immovable property as well as boundaries)

9. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per subsection {5} of section 135. Not

applicable

For SAI VEERAR AGENCIES PVT. LTD. For SAI VEERANAGENCIES PVT. LTD.

Diractor Director
' 7
(Chief Executive Officer or Managing (Chief Executive Officer or Managing | [Person specified under clause (d) of sub-
Director or Director). Director or Director). section (1) of section 380 of the Act]
{Wherever applicable).




M S pR & c Flat No. 6, Third Floor, B-Wing, Parsn Manere,
0. ’ 442, Anna Salai, Chennai-600 006.

INDI A CHARTEHED ACCOUNTANTS Fh: 044-4215 6099 Mobile : 98412 48104

E-mail :sudhakarmaru@yahoo.com
INDEPENDENT AUDITOR’S REPORT

To the Members of Sai Veeran Agencies Private Limited

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated Ind AS financial statements of Sai Veeran
Agencies Private Limited (hereinalter referred to as “the Holding Company”) and its subsidiaries
Sai Veeran Warchousing India Private Limited, Sai Veeran Properlies Private Limited,
Jagadambaal Properlies Private Limited, Sivabakiyam Properties DPrivate Limited,
Sowbakiyam Properties Private Limited, Sri Kanagambal Properties Private Limited, Sri
Meenakshi Ammal Lnterprises Private Limited, Phinnacle Dynamic Solutions Private
Limited, (“the Subsidiary Companies”), (the Holding Company and its subsidiaries together
referred to as “the Group”) its associates and its jointly controlled entities/joint ventures and joint
operations, comprising the Consolidated Balance Sheet as at Maxch 31, 2025, the Consolidated
Statement of Profit and Loss (including other comprehensive income), the Consolidated Cash Flow
Statement, the Consolidated Statement of Changes in Equily, for the year then ended, and a
sumimary of the significant accounting policies and other explanatory information (hereinafter
referred to as "the consolidated financial statements").

Opinion

In our opinion and to the best of our informalion and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounling principles generally
accepted in India, of the consolidated state of affairs {financial position} of the Group, its associates
as at 31st March, 2025, and their consolidated profit/loss (financial performance including other
comprehensive income), their consolidated cash flows and consolidated statement of changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Companiics Act, 2013. Cur responsibilities under those Standards are further described
in the auditor’s responsibilities for the audit of the consolidated financial stalements section of our
report. We are independent of the group in accordance with the code of ethics issued by the Instilute
of Chartered Accountants of India together with the ethical requirements that are relevant to our
aucdit of the consolidated financial statements under the provisions of the Act and the rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics. We believe that the audit evidence we have oblained is

sufficient and appropriate to provide a basis for our opinion.

OFFICES ALSO AT : HYDERABAD | BANGALORE | NAGAR KARNOOL | GUNTUR




Management's Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible {or the preparalion of these consolidated
financial statements in ierms of the requirements of the Companies Act, 2013 (hereinafler referved
to as “the Act”) that give a true and fair view of the consolidated financial position, consolidated
financial performance (including other comprehensive mcome), and consolidated cash flows and
consolidated statement of changes in equity of the Group including its Associates m accordance
with the accounting principles generally accepted in India, including the Accountng Standards
prescribed under Section 133 of the Act, read with Rule 7 of the Companies {Avcounts) Rules, 2014
/ Indian Accounting Standards specified under Section 133 of the Act.

The respective Board of Directors of the companies included in the Group and of its associates
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the asscts of the Group and its associates for preventing and detecting
trauds and other uregularities; the selection and application of appropriate accounting policies;
making judgments and estimates thal are reasonable and prudent; and the design, implementalion
and maintenance of adeguate intemal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the [inancial stalements that give a true and fair view and are free [rom malerial
nusstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the cansolidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Board of Directors of the
Companies included in Group are responsible for assessing the ability of the Group to continue as
a going, concern, disclosing, as applicable, matters related to going concern and using, the going,
concern basis of accounting unless the management either intends Lo liquidate or ease operations,
or has no realistic altermative but to do so.

The respective Board of Directors of the Companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibility

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole
arc free from material misstatement, whether due to fraud or error, and to 1ssue an auditor’s reporl
that includes our opinion. Reasenable assurance is a high level of assurance, bul is not a guarantee
that an audit conducted in accordance with SAs will always delect a material misstaternent when it
exists. Misstatemnents can arise from fraud or error and are considered material if, individuatly orin
the aggregate, they could reasonably be expocted to influence the economic decisions of users taken
on the basis of these consolidated financial statements. As part of an audit in accordance with SAs,
we exercise professional judgment and maintain professional skepticism throughout the audit. We

also:

¢ ldentify and assess the risks of material misstatement of the consohdated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and approprate to provide a basis

for our opinion. The risk of not detecting a matertal russtatement resulting from fraud 15




s  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumsiances. Under section 143(3}(i) of the
Cormnpanies Act, 2013, we are also responsible for expressing our opinion on whether the
Group has adequate internal financial controls system in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going convern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related Lo events or conditions that may cast significant doubt on the ability of the Group lo
continue as a going concern. If we conclude that a material uncertaindy exists, we are
required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements o, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to

continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events ina manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationslhups and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless Jaw or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the pubiic interest
benefits of such commumication.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the consolidated financial statements.

Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, we report that:

(a) We have sought and oblained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.




(b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examnation of those books and the reports of the other auditors.

{¢) The Consolidaled Balance Sheet, the Consolidaled Statemenl of Profit and Loss, the
Consolidated Cash Flow Statement, and Consolidated Statement of Changes i Equity dealt
with by this Report are 1n agreement, with the relevant books of account maintained for the
purpose of preparation of the consolidated financial statements.

{(d} In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014 /Indian Accounting Standards specified under Section 133 of the Act.

{) On the basis of the written representations received from the directors of the Holding
Company as on 31st March, 2025 taken on record by the Board of Dircctors of the Holding
Company and the reports of the statutory auditors of its subsidiary companies, associate
companies and jointly controlled entities/ joint ventures and joint operations incorporated
in India, none of the directors of the Group companies, its associate companies and jointly
controlled entities/ joint venture and joint operations incorporated in India is disqualified as
on 31st March 2025 from being appointed as a director in terms of Seclion 164 (2) of the Act,

{f) With respect to the adequacy of the internal financial controls over financial reporting of the
Helding Company, 1tz subsichary companies, associate companies and jomtly controlied
entities/ joint ventures and joint operations incorporated in India and the operating
effectiveness of such controls, refer to our separate Report in —Annexure A.

(2) With respect Lo the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audil and Auditors) Rules, 2014, in our opinion and Lo the best of
our information and according to the explanations given to us:

There were no pending litipations as at 31st March, 2025 which would impacl the
consolidated {inancial posilion of the Group, its associates and jointly controlled entities
/1oint ventures and joint operations. The Group did nol have any long-lerm conlracts
including derivative contracts for which there were any material foresecable losses; and

P The Group, its assoviates and jointly controlled entities/joint ventures and joint
operations did not have any material foreseeable losses on long-term contracts including,
dertvative contracts during the vear ended 31st March, 2025.

it There are no amounts which are required to be transferred to the Investor Education
and Protection Fund by the Holding Company and its subsidiary companies, associate
companies and jointly controlled entities/ joint ventures and joint operations
incorporated in India during the year ended 31st March 2025.

tr. a) The Management has represented thal, to the best of its knowledge and belief, other
than as disclosed in the note 34 to the financial statements, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company o or 10 any other person{s) or onlity{ies),
meluding foreign entities (“intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the intermediary shall, whether, dwrectly or indirectly Jend
or invest in other persons or entities identified in any manner whatsop e on behalf




of the Company (" Ultimate Beneficiaries”} or provide any guaraniee, security or the like
on behalf of the Ultimate Beneficiaries;

1) The Management has represented that, to the best of its knowledge and belie, other
than as disclosed in the note 54 to the financial statements, no funds have been received
by the company to or in any other person(s} or entity(ics), including foreign entibes
{“Funding parlies”), with the understanding, whether recorded in writing or otherwise,
that the intermediary shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
beheve that the representalions under sub-clause (a) and (b) contain any material

misstalement.

Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail {edit log)
facility and the same has operaled throughout the vear for all relevanl transactions recorded in

the software. Further, during the course of our audit we did not come across any instance of audit

trail feature beiny tampered with.

Qur opinion above on the consolidated financial statement and our report on other legal
and Regulatory Requirements above is not modified in respect of the above matlers with

respect to our reliance on the work done and the consolidated financial statements and

other financial information certified by the Management.

For MSIPR & Co.,
Chartered Accountants
Firm Registration No. 0101525

-

h%. Sudhakar

Partner

M.No : 213216

Place : Chennai

Date : 21-05-2025

UDIN : 25213216BM{1S14849



Annexurce “A” to the Independent Auditors’ Report

{Referred to in paragraph 1{f} under ‘Report on other legal and regulétory requirements’ section of
our report to the Members of SAT VILERAN AGENCIES PRIVATE LIMITED of even date)

Report on the Internal Finanaial Controls Over Financial Reporting under Clause (i) of Sub-section

3 of Section 143 of the Compantes Act, 2013 {“the Act”)

We have audited the indernal financial controls over financial reporting of Sai Veeran Agencies
Private Limited. (“the Holding Company”) and its subsidiarics (Holding Company and its
subsidiaries together referred to as “the Group™) as of March 31, 2025 in conjunction with our audit

of lhe Conselidated financial slatements of the Company for the yoar ended on that date.

Management’s Responsibility for Internal Financial Controls

The respective management of the Holding Company and its subsidiaries are responsihle {or
establishing and maintaining internal financial controls based on the mternal control over [inancial
reportng criteria established by the Group considering the essential components of internal control
stated i the Guidance Nole on Audit of Intemal Financial Controls Over Financial Reporting issucd
by the Institute of Chartered Accountants of India. These responsibililies include the design,
mplementabon and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence lo
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and ermors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Group’s internal Anancial controls over finanuial
reporting based on our audit. We corslucted our audit in accordance with the Guidance Note on
Audit of Internal Financiad Controls Over Financial Reporting (the “Guidance Note”) issued by the
Insutute of Chartered Accounlants of India and the Standards on Auditing, presenbed under Sechon
143(10) of the Companies Act, 2013, to the extent applicable (o an audil of internal financial controls,
Those Standards and the Guidance Note require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether adequate internal financial

controls over financial reporting, was established and maintained and if 5

effectively m all material respects.



Qur audil involves performung procedures to obtain audit evidence about the adequacy of the
internal {inancial controls svstem over financial reporting and their operating effectiveness, Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial contrels over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed nisk. The procedures selected depend on the auditor’s judgement, including the assessment

of the risks of material musstaternent of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained 1s suffictent and appropriate Lo provide a basis

for our audit opimon on the Company's internal financial controls system over financial reporting.
Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporung, and the preparation of financial
statements for exlernal purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly refiect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of linancial stalemenls in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3} provide reasonable assurance regarding prevention or lmely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have o materijal
effect on the financial statements.

{nherent Limilations of Internal Financial Controls Over Financial Reporting

Because of the inkerent limitations of internal financial contrels over financial reporting, including,
the possibility of callusion or improper management override of controls, material misstatemonts
due ko erver or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial conlrols over financial reporting to future periods are subject lo the risk that the
intemal financial control over finandal reporing may become inadequate because of changes n

conditions, or that the depree of compliance with the policies or procedures may deteriorale.




Opinion
There have been No qualifications or adverse remarks by the respective anditors in the Companies
{Auditor's Report) Order (CARQ) reports of the companies included in the consolidated financial

stalements.

In our opinion, to the best of our information and according to the explanations given to us, the
Group has, n all matenial respects, an adequate mternal financial contyols system over financial
reporting and such internal {inancial controls over finanaal reporting, were operating effectively as
at March 31, 2023, based on the internal control over financial reporting criteria established by the
Group considering, the essential components of internal control stated i the Gudance Note on
Audil of Internal Financial Controls Gver Financial Reporting issued by the Institute of Chartered

Accountants of India.

For MSPR & Co.,
Chartered Accountants
Firm Registration No. 0101525

N

M. Sudhakar

Pariner
M.No : 213216
Place : Chennai

Date : 23-05-2025
UDIN  :25213216BMIISI4849




Sai Veeran Apencies Private Limited
Consolidated Balance Sheet as at 31 March 2025
(Al amounts are in Lakhs, unless otherwise stated)

Particulars As at As at As at
Notes 31 March 2028 31 March 2024 01 April 2023
Assets
Non-current assets
Property, plant and equipment 3 952.33 719.64 661.53
Capital work in progress - - 396.00
Investment propertics 4 4,330.90 4,337.17 363.94
Other Intangible assets 5 031 0.35 0.38
Fmancial assets
Investments 6 1,125.00 1,125.01 1,125.25
Loans 7 1,725.73 3,657.56 4.963.00
Other financial assets 8 200.00 200.00 -
Deferred tax assets (net) 10 - - 0.06
833427 10,039.713 7,510.16
Current assets
Inventories 11 6,482.79 1,280.02 1,699.57
Financial assets
Trade receivablies 12 4,131.95 1,132.00 12.71
Cash and cash equivalents 13 2,362 64 14523 1,941.70
Investments 6 11,437.96 392142 1,797.43
Loans 7 203.01 - 400.00
Other financial assets 8 81.77 12.15 37.17
Other current assets 9 156 77 203.31 37.90
24,859.89 8,694.14 §926.48
Total assets _33.194.16 18,733.87 13,436.64
Equity and Iiabilities
Equity
Equity share capital 15 510.00 510.00 510.00
Other equity 16 21421.65 14, 804 84 10.674.17
Total equity 21,931,658 15,314.84 11,184.17
Non-curreat liabilities
Financial liabilities
Borrowings 17 2,352.40 2,070.04 1,855.07
Deferred tox liabilities (net) 10 1,632.20 664.27 -
3.934.60 2,734.31 1.855.07




Sai Veeran Agencies Private Limited
Consolidated Balance Sheet ag at 31 March 2025
{All amouris are in Lakhs, unless otherwise stated)

Current liabilities
Financial liabilitics
Borrowings 17 2,800.00 27199 250.00
Trade payables
total outsianding dues of micro enterprises and small enterprises 20 - - -
total wlsm@ng dues of creditors other than micro enterprises and 20 2.878.85 195.84 2542
small enterprises
Other financial liabilities 18 15.06 511 243
Other current liabilities 19 753.55 281.77 8748
Liabilities for current tax {nct) 14 830.46 174.01 32.08
1,271.91 684.72 397.40
Total labilities 11.262.31 3,412.03 2,252 47
Total equity and liabilities 33.194.1¢ 18.733.87 13,436.64
Accompanying notes to the Financizgl Statements 1-42
As per our report of even date
ForMSPR&Ce For and on behalf of the Board of Directors of
Chartered Accountants Sai Veeran Agcncim Private Limited

Firm Registration Number : 0101528

W bte

Sudhakar M Asnaothakrishnan Villupuram
shlmmnr Vijayakumar
Partmer ector Director
Membership Number : 213216 IN: 9452648 DIN: 10075357
A
ndasamy Tunga Ashok
Piace : Chennai Seenivasan Sathvika
Date : 21-05-2025 CFO Company Secretary

Acs Mol P:g‘ﬁ%
UDIN 25242246 @M TTST 4249




Sai Veeran Agencies Private Limited
Conseolidsted Statement of Profit and Loss for the vear ended 31 March, 2025
{All amouris are in Lakhs, unless otherwise stated)

Particulars For the year ended For the year ended
Notes 31 March 2025 31 March 2024
Income
Revenue from contracts with customers 21 13,577.99 6,064.48
Other income 22 5,967.36 3,663.47
Total income 19.545.35 9,727.96
Expenses
Purchases of Stock in trade 23 14,237.53 3,222.88
Direct Expenses 24 84795 10.51
(increase)/ decrease in land stock 25 (5.202.77} 419.55
Employee benefits expense 26 88.00 76.25
Finance costs 27 357.26 217.09
Depreciation and amortization expense 28 1629 13.51
Other expenses 29 242.75 110.19
Total expenses 10,587.02 4,069.99
f’l:oﬁtl(loss) before share. of pr:oﬁt/(lnss) of an associate / a 8,958.33 5,657.97
joint veature and exceptional items
Share of profit/(loss) of an associate -0.50
Profit/(loss) before exceptional items and tax 8,957.83 5,657.97
Exceptional items -
Profit/(loss) before tax 8,957.83 5,6587.97
(1) Current tax 30 1,373.08 863.02
(2) Adjustment of tax relating to carlier periods
{2) Deferred tax 96794 66432
Income tax expense 2,341.02 1,527.34
Profit/{loss) for the year 6,616.81 4,130.63
Other comprehensive income
Total comprehensive income for the year, net of tax 6,616.81 4,130.63
Earnings per share 31
Basic, computed on the basis of profit for the year 129.74 8099
Diluted, computed on the basis of profit for the year 46.27 28.89
As per our report of even date
For MSPR & Co For and on behalf of the Board of Directors of
Chartered Accountants Sai Veeran Agensics Private Limited

Firm Registration Number : 0101528

Nemma———

/

Sudbakar M S,
hkumar
Partner Director
Membership Number : 213216 DIN: 9452648
CHENNAI @"’*’ “ ;

Place : Chennai 800017 nc}asamy

Seenivasan
Date : 21-05-2025 = CFO

-~

UDING 25212 246 BM T ST 424 1]

¥

Aananthakrishnan
Yillupuram
Vijayakumar
Director

DIN: 10075357

4 _

Tunga Ashok Sathvika

Company Secretary
At flo : ASA A6




Saj Veeran Agencies Private Limited
Statement of Cash Flows for the year ended 31 March 2025
{4l amounts are in Lakhs, unless otherwise stated)

Particulars As at As at
31 March 2025 31 March 2024

Operating activities
Profit/(loss) before tax 8,957.83 5,657.97
Adjustments to reconcile profit before fax to net cash flows:
Depreciation and amortisation expenses 16.29 13.51
Finance income (742.52) (1,113.50)
Dividend income (2.16) (5.28)
Fair value gain on financial instruments at fair value through profit and loss (5,221.83) {2,510.52)
Loss on sale of asset 254
Interest on lease liabilities
Finance costs 357.26 217.09
Working capital adjustments.
(Increase)/decrease in trade receivables (2,999.94) (1,119.29)
{Increase)/decrease in inventory (5,202.7T) 419.55
(Increase)/decrease in other financial assets (69.62) (174.98)
(Increase)/decrease in other current assets 43,54 (165.41)
Increase/(decrease) in trade payables 2,683.00 170.43
Increase/(decrease) in other financial liability 9.95 2.68
Increase/(decrease) in other current hability 471.78 194.29

{1,699.13) 1,589.07
Income tax {paidyrefunded (716.63) (721.08)
Net cash flows from/(used in) operating activities {2,415.82) 867.2&_
Investing activities
Proceeds from sale of property, plant and equipment
Purchase of property, plant and equipment (242.6T) (68.12)
Purchase of investment properties - (3,583.23)
Purchase of financial instruments (1,783.03) (1,618.38}
Proceeds from sale of financial instruments 1,488.32 491
Loan received back from related parties & Other Corporates 1,807.38 1,705.44
Investment in Subsidarics 0.01 0.24
Divident Income 216 5128
Other adjustments - 004
Interest received (finance income) 663.95 1,113.50
Net cash flows from/(used in) investing activities 1.936.12 (2,440.33)




Sai Veeran Agencies Private Limited

Statement of Cash Flows for the year ended 31 March 2025

{All amounts are in Lakhs, unless otherwise stated)

Financing activities

Payment of priocipal portion of lease liabilities
Interest paid

Proceeds from long term borrowings
Proceeds/{repayment) from short term borrowings
Net cash flows from/(used in) financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at year end

Ag per our report of even date
ForMSPR & Co

Chartered Accountants
Firm Registration Number : 0101528

E;xhakar M

Partner
Membership Number : 213216

CHENNAI
600 017

Place : Chennai P

Date : 21-05-2025

UDINY252)3 216 BMIT L ST BYS

(17729 (51.14)

102.39 49.02
2,772.01 (222.01)
2,697.10 224,12
221741 (1,796.47)

145.23 1,941.70
2.362.64 145.23

For and on behalf of the Board of Directors of
Sai Veeran Agencies Private Limited

\Y%

kumar

irector

DIN: 9452648
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Seenivasan
CFOQ

-

Aananthalorishnan
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Vijayakumar

Director

DIN: 10075357

Tinga Ashok
Sathvika
Company Secretary
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Sai Veeran Agencies Private Limited

Statement of Changes in Equity for the year ended 31 March 2025

(All amounts are in Lakhs, unless otherwise stated)

a. Equity share capital: Equity shares of INR 10 each
Equity shares of INR 10 each issued, subscribed and fully paid
As at 01 April 2023 $1,00,000 510.00
Issue of share capital - -
As at 31 March 2024 515005000 5190.00
Equity shares of INR 10 each issued, subscribed and fully. pgid
As at 01 April 2024 51,00,060 510.00
Issue of share capital - -
As at 31 March 2025 51,60,000 510.00

. Equity component of . .
b. Other equity Preference Shares Retained earnings Total
As at 01 April 2022 - 845.52 84552
Profit for the peried - 2,747.16 2,747.16
Total Comprehensive income (loss) - 2,747.16 2,747.16
Issued during the year 9,200.00 - 9,200.00
Transactions with owners, recorded in equity
INDAS adjustment epfry (1.669.38) 49.29 (1,620.09)
I1ssue of Bonus shares - {500.00) {500.00)
Other adjusanents - 1.57 1.57
As at G1 April 2023 7,530.62 3,143.55 10,674.17
As at 01 April 2623 7,530.62 3,143.55 10,674.17
Profit for the period - 4,130.63 4,130.63
Total Comprehensive income (loss) 4,130.63 4.130.63
Transactions with owners, recorded in equity
Other adjustments 0.04 (.04
Az at 31 March 2024 7.530.62 7,274.22 14,804.84
As at 01 April 2024 7,530.62 7,274.22 14,804.84
Profit for the period 6,616.81 6,616.81
Total Comprehensive income (loss) 6,616.81 6,616.81
As at 31 March 2025 7,530.62 13,891.03 21,421.65
As per our report of even date
For MSPR & Ceo For and on behzlf of the Board of Directors of
Chartered Accountants Sai Veeran Agencies Private Limited
Firm Registration Number ; 0101528

/

Place : Chennai
Date : 21-05.2025

UDIN 25242216 BM TIL 8L 4844

19452648

V I
n Rajeshkumar

Kandasamy Seenivasan

CFO

Aananthakrishnan Villupuram Vijayakumar

Director
DIN: 10675357

-

e

Tunga Ashok Sathvika
Company Secretary
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Sai Veeran Agencies Private Limited
Notes to Consofidated financial statements for the vear ended
(ANl amounis are in Lekhs, unless otherwise stated)

1.Corporate information

Sai Veeran Agencies Privale Limited was incorporated on 14 Scptember 2020 under the provisions of the Companies Act appliceble in
India (“Act™). The registered office is located at First Fioor, New No.40, (Old No.27), Unnamalai Ammsl Street, Off North Usman Road,
T Nagar, Chermai, Chennai, Tamil Nadu, India, 600017 The Company is engaged primarily i the business of real estate construction,sale
of products and transfer of digital/satellite nghts.

2. Materiaf accounting policies

() Stutement of compliance

The financiat staiements of the Compeny have been prepared in accordance with he Indwn Accounting Standards (Ind-AS) as notified
under section 133 of the Companies Act 2013 read with the Companies {Indian Accounting Standards) Rutes 2015 {by Mimstry of
Corporate Affare (‘MCA”). The Company has uniformly applied the accounting policies during the periods presented.

For all periods up to and including the year ended (1 April 2023 the Company has prepared its financial statements in accordance with
accounting stendards notfied under the section 133 of the Companies Act, 2013, read together with paragraph 7 of the Companies
{Accounts) Rules, 2014 (Previous GAAP). These financia) statements for the year ended 31 March 2025 are the first financial statements
which the Company has prepared 1n accordance with Ind AS (see note 45 for explanation for transition to Ind AS). For the purpose of
comparatives, financial statements tor the year ended 3 March 2024 are afso prepared undor IndAS

(b} Overall considerations

The financia} statemems have been prepared using the significant accounting pelicies and measurement bases that are m effect as at 31
March 2025, as summarized below

In acoordance with Ind AS 101.Fust-lime Adoption of Indian Accounting Standards’ the Company presents three balance sheets, two
statements of profit and loss. lwo statemenis of cash flows and two statements of changes in equity and related notes, including comparative
mformation Tor afl statements presented, in its first Ind AS financial stalements. In future periods. Ind AS L. “Presentation of Financial
Statements’ requires tlwo comparative periods to be presented for the balance sheet only in cettain carcumstances.

{c) Basis of preparation

1n accordance with the notification issued by the MCA, the Company has adopted Indian Accounting Standards (Ind AS) specified under
section §33 of the Act, read with the Compames (Indian Accounting Standards) Rules, 2015, a5 amended «nd presentation requirements of
Division I of Schedule IIT to the Companies Act, 2013 {Ind AS compliant Schedule 111}

The standalone financial statements of the Company are prepared and presented In accordance with Ind AS The standalone linancial
stalements have been prepared on the historical cost basis, except for certain financial mstruments which are measured at fuir values at the
end of each reporting period, as expluined in the accounting policies befow Historical cost is generally based on the fair value of (he
consideration given in exchange for goods and services

{d)} Use of cstimatc and Judgements

[} Usc of estimates

The preparation of financial statements in conformity with Ind AS requires the management to make judgments, estimates and asswnptions
that affect the reporied amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, ar the end of the
repotting period. Although these sstimates are based on the management’s best knowledge of current cvents and actions, uncertainty about
thess assumptions and estimates could result in the outcoines requiring a material adjustment to the cairying amounts of assets or fiabilities

The effect of change i an accounting cstimale is recoghized prospectively

(ii} Current versus nen-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is treated as current when it is:
- Expected to be realized or intended to be soid or consumed 11 normal operating cycle
- Held primanly for the purpose of trading
- Expected to be realized within twelve months after the reporting peried, or
- Cash or cash equivalent unless restricted from being exchanged or used to setile a liability for at least twelve months aftor the reporting
period
All other assets are classified as non-current

A liabtlity is current when-

- It is expected o he settled 10 normal operating cycle

- Tt 1s held primarily for the purpese of trading

- It is due to be settled within twelve months afler the reporting period, or

- There is no unconditional right to defer the settlement of the hablity for at ieast twelve inonths afier the reporiing period
All other liabilitics are classificd as noan-current

The operating cycle is the time between the acquigition of assets for processing and thewr realization in cash and cash equivalents The
Company has evaluated and considered its operating cycle as four years for the purpose of current and nen-current classification of assets
and liabilities,

Deferred tax assets/ habilities are classified as non-current assets/ Jiabalities.




Sai Veeran Agencies Private Limited

Notes to Consoligated financial statements for the year ended

(Al amounts are in Lakhs, unless otherwisc siated)

(¢) Property, plant and equipment

Capital work in progress is stated al cost, net of accumulated impairment foss, 1f any. Property. plant and equipment are stated at cost, net
of accumulsted depreciation and accumulated impairment losses, f any. The cost comprises purchase price, borrowing costs if
capitalization criteria are met and dwectly atributable cost of bringing the asset to its working condition for the miended use. Any trade
discounts and rebates are deducted in amriving at the purchase price.

Bach part of an item of property, plant and equipment with a cost that is significant in relation to the total cost of the stem is depreciated
separately. This applies mainly (o components for machinery. When significant parts of plant and equipment are required 10 be replaced at
imtervals, the Company depreciates them separately based on their specific useful lives, Likewise, when a major inspection is perfermed, its
cost 15 recognized in the carrying amount of the plant and equipment as a repiacement If the recognition criteria are satisfied. All other
repair and maintenance costs are recognized in profit or loss as incurred.

Subseguent expenditure related to an jtem of property. plant and equipment is added 1o its book value only if 1t snerenses the future benefits
from its previously assessed standard of performance. All other expenses on existing property, plant and equipment, includimng day-to-day
repair and maintenance expenditure and cost of replacing parts, are charged to the statement of profit and loss for the persod during which
ruch expenses are incurred

Borrowing costs directly atiributable to acquisition of praperty, plant and equipment which take substantial period of time to get ready for
its intended use are also included to the extent they relate to the period till such assets are ready to be put fo use.

Advances paid towards the acquisition of property, plant and equipment outstanding at ¢ach balance shect date is classified as capial
advances under other non-current assets

An 1lem of property, plant and equipment and any significant part initially recognized 1s de-recognized upon disposal or when no future
economic benelits are expected from 1ts use or disposal. Any gatn or loss anising on de-recognition of the asset {calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) 15 included in the sncome statement when the Froperty. plani and
equipment is de-recopnized.

Costs of assets not ready for use at the balance sheet date are disclosed under capital work- 1n- progress.

(f) Depreciation on properiy, plant and equipment.
Depreciation on property. plant and equipment, other than Frechold Land, of the Company has been provided using the Straight Line
methed based on the useful lives specified in Schedule T to the Companies Act, 2013

Assets Useful life
_Buildings 60
Furniture and Fittings [
| Softwar: e i ]
Office Equapment B 3
Vehicles 10
Compuiers 3

The residual values, usetul lives and methods of depreciation of property, plant and equipment are reviewed at cach financial year end and
adyusted prospectively

(x) Intangible assets

Intangible assels comprising of computer software are amornhzed using Staright Line Method over & peniod of Ten years, which 15 estimated
by the management to be the useful life of the asset

(¥} Tmpairment

A. Financial nssets

The Comparry assesses at each datc of balance sheet whether a financial asset or a group of financial assets is impaired Ind AS 109
requites expected credit losses to be measured through a loss allowance. The Company recogmizes lifetime expected losses for all contract
assets and / or all rade receivables that de not constitute a financing transaction. For all ather financial asscts. expected credit Josses are
measured at an amount equal to the 12-month expected credit losses or at an anount equal to the {ife time expected credit losses if the
credit nsk on the financial asset has increased significantly since initial recognition.

CHENNAT Y ©
600017




Sai Veeran Agencies Private Limited
Nntes to Consolidated financial stateraents for the year ended
(41l amounts are 1n Lakhs, nnless othenvise stated)

B. Non-financial assets

At the end of each reporting penod, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recuverable amount of the asset
is estimated in order 10 determine the extent of the impairment loss {if any). Where 1t is not possibic to estimate the recoverable amount of
an individual asset, the Company estimates the recoverable amount of the cash-gencrating unit to which the asset belongs. Where 2
reasonable and consistent basis of allocation can be identified, corporate asscts are also aliocated to individual cash-generating units, or
otherwise they are aflocated fo the smallest group of cash-generating units for which a reasonable ard consistent atfocation basis can be
identified.

Kecoverable amount 18 the highes of fair value less vasts to sell and value in usc. In assessing value in use, the estimated futtre cash flows
are discounted to their present value using 8 pre-lax discount rate that reflects current markel assessments of the ume value of money and
the risks specitic o the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of 2n asset {or cash-generating unit) is estimaled to be less than its carrying amounl, the carrying amount of the
asset {or cash-generating unit) is reduced Lo its recoverabic smount. An impairment loss is recognized immediately in the statement of
profit and loss, unless the relevant asset is carried at a revalued amount, in which case the impairment los3 15 treated as a revaluation
decrease

Where an impairment loss subsequently reverses. the carrying amount of the asset (or a cash-generating unit) is increased to the revised
estimate of ifs recoverable amount, bul so that the increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recogmzed for the asset (or eash-generating umit) in prior years. A reversal of an impairment loss
is recognized immediately in the statement of profit and loss, unless the relevant asset is carried at a revalued amount, in which case the
reversal of the impairment loss is treated as a revaluation increase

The Company applies & single recogniton and measurement approach for all leases, except for short-termn leases and leases of low-value
assets The Company recognises tease liabilities to make lease payments and rnight-of-use assets representing the right to use the undertying
assets

(i} Borrowing cests
Borrowing costs consist of interest and other cosls thal an entity incurs in connection with the borrowing of funds

Borrowing costs directly atiributable to the acquisition, construction or production of an asset that necessanly takes a substantial period of
time to get ready for 1ts intended use or sale are capitalized/inventorised as part of the cost of the respective assel. All other borrowing costs
are charged to stalcmeni of profit and loss

The Company treats as part of general borrowangs any borrowing originally made to develop a qualifying asset when substantially all of the
activities necessaty to prepare that asset for its intended use of sale are complete.

(§) Inventorics

Direct expenditure relating to real estate activity is inventonsed. Other expenditure during construction period is inventorised 1o the extent
the expenditure is directly attributable cost of bringing the asset to its working condition for it2 intended use. Other expenditure incurred
during the construction period which 1s not directly attributable for bringing the asset to its working conditeon for its intended use s
charged 10 the statement of profit and loss. Direct and other expenditure Js determined based on specific sdentification 10 the real cstate
activity.

Land stock Valued at lower of cost and net realizable value.

Net realizable value is the estimated selling price in the ordinary course of business. less estimated costs of completion and estimated costs
hecessary to make the sale.

CHENNAI

600017




Sai Veeran Agencies Private Limited
Notes to C lidated financial nts for the year ended
{All amounts ave in Lakhs, unless othenyise stated)

(k) Revenue recognition
A. Revenue recognition
a. (1} Revenue from contracts with ¢customers

Revenue from contracts with customers 15 recogmsed when control of the gods or services are transferred to the custemer al an amount
that reflects the consideration to which the Company expects to be entitled in exchange tor those govds ar services. Revenue 15 measured
based on the transaetion price. which 15 the consideration, adjusted for discounts and other credits, 1f any, as specified in the contract with
the customer. The Company presents revenuc from contracts with customers net of indirect taxes in s statement of prefit and loss

The Company considers whether there arc olher pramises in the contract that are separate performance obhgations Lo which a portion of the
transaction price neads 1o be allocated In determuning the transaction price, the Company considers the effects of varmbie consideration,
the existence of significant financing components. noncash consideration. and consideration payable to the customer, if any

Revenue from real estaie devclopment 1s recogrised at the point n time, when the control of the asset 15 transferred to the customer

a. (i) Contract balauces
Contract asset is the right 1o consderation in exchange for goods or services transferred to the customer 1f 1the Company performs by
transferring goods of services 1o a customer before the customer pays consideration or before payment is due, a contrac assél 1§ recognised
for the carned consideration that is conditional

Trade reccivable represents the Company’s right 10 ar amount of consideration that 35 uncopditionst (e, only the passage of time 13
required before payment of the consideration is due}

Cantract hability 15 the obligation to transfer goods or services to u customet for which the Company has received consideration {(or an
amount of consideration (s duc) from the customer. I a customer pays consideration before the Company transfers goods or services to the
customer, a contract liability is recognised when the payment 1s made or the payment is due {whichever is carlier). Contract liabilities are
recognised as revenue when the Company performs under the contract.

& (iil) Cost to obtain a contract
The Company recognises as an asset the incremental costs of obtaimng a contract with a customer it the Compuny expects te recover those
costs. The Company incurs costs such as sales commission when 1t enters into a new contract, which are directly related to winoing the
coniract. The asset recognised is amortised on a svstematic basis that 15 consistent with the ransfer to the cuslomer of the goods or services
to which the assct relates

B. Other lucome

a. Interest income
Interest imcome, wncluding income ansmmg (rom other {inancial wstruments measured at amortised cost, 15 recognised using the effective
nterest rale method.

b. Dividend income
Revenue is recognised when the Company's right @ recetve dividend is established. which is generally when shareholders approve the
dividend.

(1) Income taxes
Income tax expense coMprises curvent tax expense and the net change in the deferred tax assel or hiability during the vear

Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that are recogmzed in other
comprehensive income or directly i eguity, in which case, the current and deferred tax are also recognized in other comprehensive income
or directly m equity, respectively

A. Current income tax

Current income tax asseis and labilines are measured at the amount expected Lo be recovered from or paid 1o the taxation authorities The
tax rates and tax laws used to compule the amount are those that are ¢nacted or substantively enacted, at the reportng date where the
Company operales and generates taxable income.

Current income tax relating to 1tems recogrused oulside profit or foss 15 recognised ouiside profit or loss (erther in other comprehensive
ingome or In equily} Custent tax ilems are recogmsed in correlation to the undertying tansaction either in OCT or dwrectly in equity
Management periodically evaluates positions faken in the tax returns with respect to situations in which applicable 1ax regulations are
subject to interpretation and considers whether it is probable that a taxation authority will accept an uncertain tax trcatment. The company
shall reflect the effect of uncertainty for each uncertamn tax treatment by using either most likely method or expected value method,
depending on which method predicts better resolution of the treatment.




Sai Yeeran Agencies Private Limited
Notes to Counsolidated financial statements for the year ended
(AN omounts are in Lakhs, unless otherwise stated)

B. Deferred income tax .
Deferted mcome tax is recognized using the balance sheet approach. deferred tax is recognized on temyporary differences ar the balance
sheel date between the tax bases of assets and liabilities and their camrying amounts for financial reporting purposes, except wien the
deferred income tax arises from the mitial recognition of goodwill or an asset or habality in a transaction that 15 not a business combination
and affects neither accounting nor taxable profit or loss at the time of the transaction.

Deferred income tax assets are recognized for all deductible temporary differcnces, carry forward of upused tax credits and unused tax
losses, to the extent that it is probable that taxuble profit will be available against which the deductible teroporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilized.

The carrying smount of deferred income tax assets 15 revicwed at ¢ach balnce shest date and reduced to the extent that st 1s no langer
probable that sufficient taxable profit will be avaulable to allow all or part of the deferred income tax asset to he utilized

Deferred income tax assets and liabilities are measured at the 1ax rates that are expected to apply in the period when the assel 1s realized or
the liahility is settled, based on tax rates (and tax laws) that have been enacted or substantively cnacted ai the balance sheet date.

Deferred tax relating to items recogrised outside profit or loss is recogmsed outside profit or loss (either in other comprehensive income or
n equity) in correlation to the underlyimg transacuon either in OC1 or in equity.

{m) Provisions and contingent liabilities

A pravision is recognized when the Comparty has a present obligation {legal or constructive) as a result of past event, it 15 prabable that an
outfiow of tesources embodying economic benefits will be required to settie the obligation and a reliable esumate can be made of the
amount of the obhigation [f the effect of the time value of money 1s material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate. the risks specific to the hability. When discounting 1s used, the increase in the provision due to the passage of
time 15 recognized as a finance cosL

A contingent Liability 1s a possible obligation that ariscs from past events and whose existence will be confirmed anly by the occurrence or
not-ovcurrence of one or more uncertain future events no! wholly within the control of the Company or a present obligation that 1s not
recognized hecause 1t s not probable that an outflow of resources will be required to settle the obligation. A vontingent Liability also arises
tn exireinely rare cuses where there 15 a hability that cannot be recognized because it cannot be measured reliably The Company does not
recognize a contingent lubility but discloses it in the financial statements, unless the possibility of an outflow of resources embodying
ceonomic benefits 1S retotc.

If the Company has a contract that is oncrous, the present obligation under the contract is recognised and measured as & provision.
However. before a separate provision for &n anerous contracl 1s established, the Company recognises any inpuirment loss that has oceuarred
on assets dedicated to that contract.

(n) Financial lastruments

A financial istrument 15 any contract that gives rise to u financial asset of one entity and & financial hability or equity mstrument of
unother entaty

Initial recognition and measuremens

Financial asscts and tiabilities are recogmzed when the Company becomes a party to the contraclual provisions of Lthe instrument. Financial
asscts and habilitics are initially measured at fair value at witial recognition. Transaction costs (hat are direetly atributable 1o the
ucquisition or issuc of financial esscts and financia! liabilities are added to or deducted from the fair valve measured on imfial recognition
of financial asset or financual Liability, except for ransaction costs directhy attributable to the acquisition of financial assets and Labilities at
fair value through profit or loss which are immediately recognized in statement of profit und loss

Subsequent measurement: Non-derivative financial instruments

A. Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised costif it is held within a business model whose objective is 10 hold the asset in
arder to collect contractual cash fNlows and the contractual terms of the financial assef give rise on specifted dates 10 cash [lows that are
solely payments of prinerpal and interest on the princapal amount outstanding,

B. Financial assets at fair value through other comprehensive income

Financtal assets are meanured ot far value through other comprehensive innome 1f these financial assets are held within a husiness whose
objective is achieved by both collecting contractual cash flows and sclling financial assets and the contractual terms of the financinl assel
give rise on specified dates (o cash flows that are solely payments of principal and interest on the principal ameount outstanding
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Sai Veeran Agencies Private Limit
Notes to Consolidated financial statements for the year ended
(A1l amounts are in Lakhs, unless otherwise stated)

C, Finuncial assets at fair value through profit or loss
Financial assets are measured at fair value through profit or loss unless 11 is measured ot amortized cost or at fair vulue (hrough other

comprehensive income on initial recogmtion

1), Debt instruments at amortized cost

A ‘debt instrument” is measured at the amortized cost il both the following condrtions are met

| The asset is held within a business model whose objective 15 to hold assets for collecung contractual cash flows, and

1. Contractual terms of the assct give rise on specified dates to cash flaws that are solely payments of principal and interest (SPPI) on the

principal amount cutstanding

After imitial measurement, such [inancial assets are subsequently measured at amortized cost using the effecive interest rale (EIR) method.
Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integraf part of she
EIR. The EIR amortizauon 15 included 1n finance tncome i the profit or loss. The losses arising from inpairment are recognized In the
prefit or loss. Thus category generally apphes 1o trade and other receivables

E. Investment in subsidinries, joint ventures and associates
Investment in subsidiaries, jont ventures and associaws are carncd at cost, lmpaiment recognized. if any. 15 reduced from the carrying

value

F. De-vecoznition of finaacinf asset .
The Company derccopnizes a financial asset when the contractual nghts to the cash flows trom the financia] assel expire or il transfers the

{inancia) asset and the wansfer quahfies for de-recogrutson under Ind AS 109

G. Financial liabilities
Initial recognition and measwrement

Financaal liabilies are classified. at ital recogniuion, as financial liabilities at fair value through profit or loss. luans and borrowings, o
as payables, as appropriale. The Company’s financial liabshties melude trade and other payables, Joans and borrowmngs inclhuding bank
overdrafls The subsequent measurement of financial habilities depends on their classificanion, which 1s described below.

Subsequent measurement: Non-derivative financial instruments

H. Finaucial liabilities at fair value through profit or loss

Fmangial labilites at Cair value through profit or loss include financial habiities held for rading and financial Liabilities designated upon
ineal recognition as ot Fair value through profit or loss. Financial ligbilities are classified as held for wading if they are incurred lor the
purpose of repurchasing in the near term.

1. Financial liabilitics at amortized cost

Financial habihities sre subsequently measured at amortized cost using the effective interest (‘EIR') method Guins and [osses are
recognized in profit or loss when the Labilities are derecognized as well as through the FIR amortization process. Amortized cost 15
calculated by taking into account any discount or premsum on scquisition and fees or costs that are an integral part of the EIR The FIR
amortization 18 ncluded as finance costs in the statement of profit and loss.

J. De-recognition of financial liabiliry

A financial tiabihty is derecogmzed when the obligation under the lLiability 15 discharged or cancelled or expires. When an exasting financial
lhabnitty 18 replaced by another from the same lender on substantially different terms, or the teyms of an existing hability are substantially
maodified, such an exchange or modilication 15 treated as the derecogmition of ihe original liabihty and the recopmion ol a new hatulity
The difference in the respective carmying amounts is recognized in the statement of profit o loss

¥ Fair value measurement

Fair value is the pnice that would be received to scli on asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date The far value measurement is based on the presumption that the transaction to sell the asset or
transfer the liabiliy takes place cuher

P In the principal market for the asset or Liability, or

P In the absence of a principal market, 1n the most advantagecus market for the asset or [iability

The principal or the most advantageous market must be accessible by the Company

The far value of an asset or a hability is measured using the assumptons that market participants would use when pricing the asset or
liability, assuming that market parucipants act in their economic best miterest

A farr value measurement of a non-financial assel akes into account a market participant’s abiity to generate economuc benefits by using
the assct 1n its highest and best use or by selling it to another market participant that would use the asset in its lghes! and bast use




$ai Veeran Ageacies Private Limited

Naotes to Consolidated financial statements for the vear ended

{All amounts are in Lakhs. unless otherwise staled)

The Company uses valuation techniques that are appropriate s the circumstances and for which sufficient data are avaiable to measure
fair value, maxim:sing the use of relevant observable mputs and mimmising the use of unobservable inputs.

In determintng the fair value of its financial instruments, the Company uses following hierarchy and assumptions that are based on market
conditions and risks existing at each reporting date.

L. Fair valae hierarchy:
All assets and labilitics for which fair value is measured or disclosed in the financial statements are categorized withi the fair value

hierarchy. described as follows. based on the lowest level imnput that is significant to the fair value measurement as a whole

Lewel | = Quoted (unadjusted) market prices in active markets for identical assets or lishilities

Level 2 — Valuation techniques for which the lowest level input that 1s significant to the fair value measurement 15 directly ot indirectly
observable

Level 3 — Valuation techniques for which the lowest level input that 1s significant 1o the [ar value measurement 1s uncbservable

For assets and liabilities {hat are recognized v the financial statements on a recurring basis, the Company determines whether fransters
have occurred between levels in the hierarchy by re-assessing categorization {based on the lowest level input that is significant to the fair
value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabihities on the basis of the nature,
churacteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

(0) Earnings Per Share

Basic carnings per share are calculated by dividing the net profit or loss for the period attributable ter equuly shareholders by the weighied
average number of cquity sharcs outstanding during the period. Partly paid equity shares are treated as a fraction of an equity share 10 the
extent that they are entitted to participate in dividends relative to & fully paid equity share during the reporting period. The weighted
average number of eguity shares outstanding during the period is adjusted for events such as bonus issue that have changed the number of
equity shares outstanding, without a comresponding change in resources

For the purpose of caleulating diluted earnings per share, the net profii or fuss for the peniod attributable to cquity skarcholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares

(p) Recent accounting pronouncements

Ministry of Corporate Affairs (“MCA™) notifies new standards or amendments to the existing standards under Companies (Indian
Accounting Standards) Rutes as issued from time to time. During the year ended March 31. 2025. MCA has notified Ind AS [17 -
Insurance Conteacts and amendments to Ind As 116 — Leases , relating 1o sale and Jease back transactions, applicable from Apnl 1, 2024,
Thie Company has assessed thal there 1s no impact on its financial statements.

On May 9, 2025, MCA notifics the amendments 1o Ind AS 21 - Effects of Changes in Foreign Exchange Rates. These amendments aim ta
pravide clearer guidance on assessing currency cxchangeability and estimating exchange rates when currencies are nal readily
exchangeable. The amendments are effective for annual periods beginning on or after April |, 2025 The Company has assessed that there
1s no impact on its financial statements.




Sai Veeran Agencics Private Limited
Nates to Consoidated Financisl Statements for the year ended 31 March 2025
(All innounts are jn Lakhs, unless otherwise slated)

3. Property, plant and equipment

Purticulars Buildings Land Computers a::;.';::::; E (:lm::cm ¥ehicles Tutal

Cost

As at 01 Aprii 2023 - 659,51 0.82 0.08 0.33 0.80 661.53
Additions - - 554 - 039 62.19 6812
Mrisposals - - (2.15) - 10.39) - 12.54)
As at 31 March 2024 - 659,51 4.21 .08 033 62.98 72711
Additions 119 83 B 196 - - 120 88 24267
Disposals .
As at 31 March 2025 119.83 659,51 6,17 0,08 0,33 183.56 969.78
Depreciation

Asat 01 April 2023 - - - - - . -
Depreciation charge for the year - - [ 40 001 nonz 599 747
Disposals -
As at 31 March 2024 - - 1.40 0.01 0.07 5.99 7.47
Depreciasion charge for the year - - 1.61 00l 047 829 998
Disposals -
As at 3t March 2025 - - 3.0 0.02 0.15 14.23 1745
Net block

As at 01 April 2023 - 639.51 0.82 0,08 0.33 (.80 661.53
As at 31 March 2024 - 639.51 2.81 .47 0.26 £7.00 T19.64
As at 31 March 2025 119.83 65%.51 316 006 0.8 169.59 952.33

On transition to Ind AS (1. 1 April 2023), the Company has elected to continue with the carrying value of all property, plant and equipment measured as
per the previous GAAP and use that cartying valuc as the deemed cost of property, plant and equipment.
Vehicles are subject to a first charge to secure the Company's bank loans

Amouat in CWIP for a period of
Less than 1 More than 3

3.1. Capital work in progress 1-2 years 2-3 years Total

vear YEArS
As at 01 April 2023 356.00 396.00
Additions 28525 285,25
Capitalised {681 25} (581.25)
Total - - . - -
As at 31 March 2024
Progects 1 progress . - -
Prajects temporarily suspended - - - - -

Tuotal - . - -

Ay at 31 March 2025
Projects in progress - - - -
Projects 1emporanly suspended - - - -

Total - . . - -




Sai Yeeran Agencies Private Limited
Notes to Consoidated Financial Statements for the year coded 31 March 2025
(AN amounty are in Lakhs, unless otherwise stuted)

4. Investment propevtics

Land ‘Warehouse land Bujldingy Total
As at 4 Aprif 20623 - 363,94 - 363.94
Additions 3,582.94 - 396.29 397923
Disposals -
As at 31 March 2024 3,582.94 363.94 ~ T 396.20 434317
Additions - -
Dispasals ——— -
As 1t 31 March 2025 3,582.94 363.94 396.29 4,313.17
Depreciation and impairment -
Ag at 01 April 2023 - - -
Depreciation charpe for the year - §.00 6.00
As at 31 March 2024 - 6.00 6.00
Depreciation charge for the year 6327 6.27
As at 31 March 2025 - 12.27 12.27
Net block
As at 0F April 2023 - 363.94 - 36394
As at 31 March 2024 3,582.54 363.94 39,29 4337.17
As at 31 March 2028 3,582.94 363.94 384,02 4,330.90
5, Other Intangible asscts

Software Total

Cust
As at H April 2023 0.38 .38
Additiens N
Disposals .
As at 31 Murch 2024 0.38 0.38
Additions
Disposals -
As al 31 March 2025 0.38 .35
As at (1 April 2023 . .
Amortisation charge lor the year 0.04 0.04
Disposals -
As at 3! March 2024 0.04 0.04
Amorlisation charge for the year 0.04 0.04
Disposals -
As a1 31 March 2025 0,08 0.08
Net block
As at 01 April 2023 0.38 0.38
As at 31 March 2024 0.335 0.38
As at 3! March 2025 0.31 0.31

On transition to Ind AS (i.e April 2023), the Company has elected 1o continue with the carrying value of Intangible assets measured s per the previous

GAAP and use that carrving value as the deemed cost of Intangible assets.




Sai Veeran Agencies Private Timited
Notes to Ci idated Financial St s for the vear ended 31 March 2025

(AN amonnis are in Lakhs, wnless olherwise siated)

As st As at Asat

6. Investments
31 March 2025 31 March 2024 01 April 2023

Investments

1. Debentures

Real Care People Pvt Ltd A/c - Debenture 1,§25.00 112501 1.125.00

LIS 11350 L3500

2. Ipvestment in LLPS

Si1 Vinayaga Construchons LLP - Invesiment Ajc - - 0.25
- . 0.25

Total investments at cost 1,125.00 1,125.01 1,133.25

Fal LA

Current - - N

Non-Current 1,115.00 1,125.0% 1.125.28

ii. Investments at fajr value through Profit and Loss (fully paid) As at As at As at

31 March 2025 31 March 2024 01 Apait 2023

Quoted Equity shares
a, Lquity shares

tnvestment in Queted shares 3,138 69 1,453 94 694 92
Unquoted Investments
b. [nvestment in ATFs
BlueLotus Capital Adwisars LLP Afc 6.519 8) 4,467 48 1.097 50
AA Bhuti Invesmients Alc 1.77%.46 - -
Total Investments at fair value through Profit and Loss 11,437.96 592142 1,797.43
Current §1.43796 5,921 42 1,797 43
Naon-Cuorrent B B -
Total Investments 12.562.96 7,046.43 392168
Current 11.437.96 592142 1.797.43
Non-Current 112540 1.125.01 112525
Aggregate book value of quoted investments 11,437.96 592142 1,797.43
Aggregute market value of quoted investments 11,437.96 592142 1,797.43
Apgregaie value of unguoted investments L125.00 1,125.01 1,1258.25
7. Loans Agat As at As at
{Unsecured considersd good unless otherwise stated, measured ar amortised costy 31 March 2025 31 March 2024 D1 April 2023
Loan 1o Associates 20301 - 40000
Loau to Corporates 1,725.73 3,657.56 4,963 00
Total lpans carried at amortised cost 1,928.75 3,657.56 5,363.00
Current 20301 - 400.00
Non-Canrent 172573 3.657 56 4.963.00
8, Other financial assets As ar As at Asat
(Measured at amortised cost) 31 March 2025 31 March 2024 D1 Al 2023
Security deposit 200.00 200.00 -
Interest acerued and due on Loans 81.57 3.00 -
Margin Monay with Broker . 1.03 2947
Rental advance Q.20 819 810
Totat finuncial mstruments at amortised cost 281.77 21218 3717
Current 8177 1213 a7
Nan-Current 200.00 200.00
9. Other ussets As at As at Asal

31 March 2028 31 March 2024 0L April 2023
Advence to suppliers . ~ [RVR]
Advances for lund contracts 13950 139 5¢ -
Advance tn emplovees B i 53 1735
Balance with Government authoritics - GS'1' Input - - 098
Ralance with Government aathorities 20.28 62.26 3512
Total other assets 159.77 203,31 3190
Cuarremt 159.77 203.31 379
Nots Cursent - - -

CHENNAI
660 017




Sai Veeran Agencies Private Limited
Noltes to Consoidated Financial Statemenés for the year ended 31 March 2025
(Al amourns are in Lakhs, wniess otherwise stated)

A e e, e ———

t0. Deferred tax assets (nety Deferred tax liabilities {net)

Asat As at Asat
. 31 March 2025 31 March 2024 0 Aprif 2023
Deferred tax liabilities
Property. plant and equipment oo Q.45 -
Fair value of [nvestment in Quoted shares 618 48 168 64
Fair Value of vestmentt in AlFs 1,011.71 495 18 -
Gross deferred tax liadilities 1,632.20 664,27 -
Deferred tax assets
Property. plant énd equipmeni - - 0.06
Gross deforred tax assefs - - 0.06
Wet deferved tax asset/{liabilivies) (1,632.20) (664.27) 8.06
11. Inventeries As at As at Asat
31 March 2025 31 March 2024 01 April 2023
Satcllite Rights & Derivatives i 718.75 1 000 00
L.and stock 6,371.68 56127 649,57
Completed flats - - -
Toral inventorics at the lower of cost and net realisable value 6.482.79 1.280.02 1,699.57
2. Trade receivables As at Asat As at
(Unsecured. considered snudj 31 Mareh 2025 31 March 2024 01 April 2023
Teade receivables 413195 113200 1271
Receivables row aiher related parties - - -
4,1_31=._?5 1,132.00 " 1231
Trade reccivables apeing schedule 31 March 2025
Out ding for following periods from due date of pavment Total
Particulars Less than 1-2 years 23 years Moare than 3
1 year Yeurs
Undisputed Trade Receivables — considerad good 3,994 02 13793 - - 4131 95
Undisputed Trade Receivables — which have significant jucrease i credit risk - - - - -
Undisputed Trade receivable — credit impaired - - - - -
Disputed Trade receivables - considered pood - - - - -
|Dispited Trade receivables — which have significant increase in credut risk - - - - -
Disputed Trade receivables — eredit impaired - - - - -
399402 137.93 - - 4131493
Trade receivables ageing schedule 31 March 2024
Outstanding for following perivds from due date of payment Total
Paruculars Less than 1 -2 years 2.3 years More than 3
1 year years
Undisputed Trade Receivables — considered gaod 1.132.00 - - - 1,132 00
Eindisputed Trade Receivables — which have significant ineraase in credi risk - - - - :
Undisputed Trade receivable — credu impaired - - - - -
Disputed Trade receivables - cousidered sood - - - - -
Dispuked Trade receivables — which have signitican increase in credii risk - - - - -
Dhasputed Trade receivables ~ credit impaired - - iy ' -
£.132.00 - - . 1.132.00
Trade receivables ageing schedule D1 Aprit 2023
Dutstanding for following perlods from due date of payment Total
Particulars Less than 1-2 years 2.5 years More than 3
§ year Years
Undisputed Trade Receivabies — considered good 427 421 - - 8.48
Undispuied Tizde Receivalbles — which have signifieant increase in credi risk - - - - -
Undispited ‘Trade regeivable - credit impaired - - - - -
Disputed Trade receivables - considered good - . R . .
|Disputed Trage receivables — which have significant increase in eredit risk - - - -
Disputed Trade receivables — eredit impaired W : - - -
427 421 - - 848




Sai Veeran Agencies Private Limited
Notes to C idated Fi fal ts for the vear endedd 31 March 2025

{All amanmis ore ia Lakfs, unfess orlierwise siaied)
13. Casb and cash cquivalents

As at As at Asat
31 March 2025 31 March 2024 01 Aprii 2023

Rulances with banks

— O current accounts 2,362.64 144 89 141473
- Deposuty with onginal matanty of less thon three months - - 51627
Cheques/ drafts on hand
Cash on lsand 0400 034 0.70
Total cash and cash cquivalent 2,362.64 M 1,941.70
14. Current tax assel {net) As at As at As at
31 March 2025 31 March 2024 01 April 2023

Advance 1ax 492,62 689.01 908 20
Provision for 1ax (1,323.08) {863.02) {940 28)
Total currcut tax (net} {330.46) (174,01} {32.08)
Y4, Equity share capital Equity shares of INR 10 each

N I INE
a) Authorised share capital
As at 01 April 2023 51,00,600 S0t
Increase/(dev ¢ase) durmg the year
As at 31 March 2024 51,_00!000 510.00
Increasef{deereuse) during the yea
As at 31 March 2025 £1.00,004 510,00
b} Issued share capital
Equity Shares Capital of ¥ 10 ¢ach
AT 01 Apuil 2023 51,00.060 510.00
Inereased{decrease) dunng the year
At 31 March 2024 SL.3:0,000 510.00
Increasefdecrease) during the year
At 31 March 2025 51,10,000 510.00
¢} Pasd-np share capital
At 01 April 2013 51,00,000 510.00
Increases{ decreass) during the year
Ar 31 March 2024 SIIDO (LE0 510.00
Tucresser{decrease) during the yesr
At 31 March 2025 51,060,000 510.00

0.03 % Optiouslly Convertible

Redeemable Preference shares of €104

B. Prefercace Share Capital each

Nunber In INR
u} Autherised Share Capital
At 0} April 2023 1,00,00,000 10,000,00
Incrensc/{(decrease) durmyg the year
At 31 March 2024 LD{)IOOIOOU 10,000,400
Increase/{decrease) duning the year
At 31 March 2025 1!0{!!00;009 IUi()lKJ.lK]

Rights, preferences and restrictions attached to the preference shares

The Compuny bas one class class of preference equity shares viz., 0.01% Optionatly Convertible Redeemshle Pyefercnce shares of T106 cach.

0.01 % Optienalty convertible redecmable preference shares were issued in dunng the year $021-22 (B5,75,000 sharc £2 Rs. 100). 2022-23 (6,25,000 share ¢ Rs 100),
pursuant 1¢ the share helders agreoment. Optionally convertible redoemable preference shares are convertible into equity share of par valuc Rs, 100/

These preforence slanes are convertible at any tme after a period of 10 vears from the alloiment and up to completion of 228 months (19 years). These preference shares shall be
converted into the Equity Shares s fair valuc of the Equity Shares detenuined by the Independent Valuer a1 (he time of conversion as per the internationally accepted pncmg
methodology for valusuon of shares on arm’s Jength basis. The holders of lhese shares are antitled (o & nob-cumulative dividend 0.01%. Preference shares carry a preferennal nght
as 1o duvidend over equity sharcholders. The preference shares are entitled to one vote per shary al meetings of the Company on any reselutions of the Company dicectly mvolving
their nghts.

In the event of SVAPI. not exerciging the conversion ophion as per terms meriuoned above. OCRPS shall be redcemed afier a period of 328 Months (19 years) from the dute of
alfotinent of OCRPS bul prior o 238 months (19 years 10 months) The redemption of OCRPS shall be based on fair redemplion valire of OCRPS as deictinined by the
wdcpendent valuer at the ume of redempuon

b) Issued Share Capital

0,01 % Optioually convertible redeemable prefercnee shares of Rs.100 Each

ACOT April 2023 92,00,000 9,200.00
Increasa{decraase) during (ke vear

At 31 March 2024 92,00,000 9.200.00

increase/i decrease) during (he year
4131 March 2025 92 040,000 9,200.00




Sai Veeran Agencies Private Limiled
Notes to T idated Fi ial 5 for the vear ended 31 March 20238
Al mounis are in Lakhs, anless otherwise siaied)

¢} Paid-up share capital

At 07 Apeil 2023 91,00,000 92.200.00
Increase{decrease) dunng the year

At 31 March 2024 92.00*000 9.200.00
Increase/(decrsase} dunng the ycar e i
At 31 March 2025 92,00.000 9.100.00

Details of shiarcholders holding mere than 5% shares and shaves held by promoters in the Company

Asat As at
31 March 2015 31 March 2024
No. of Shares % of Iolding No. of Shares ¥ of Holding

Equity shares
Shanunugavel Share Capital A'c - 0.00% 15,50 0400 50 60%
Valkipriyadharsiuni Share Capital Afc - ¢ 00% 25.50.000 50.00%
Ananthakrishnan Share Capitad Afc 320,000 621% - 000%
Sivashankaran Share Capital Alc 3.80.000 T45% - 0 Q0%
Chamudesswary Fsiates Private Linuted Share Capulal Ade 3,20.000 6 27% - Q4 00%
Kothan Products Tinited Share Capital Afc 4(,80 000 30 00% - 0 G0%

As at

01 April 2023

No. of Shapes % of Holding,

Equity shaves
Shanmugavel Share Capital Alc 25,56.000 50 00%
Valhipryadharshim Share Capital Asc 25 50,000 50.00%
- 000%
- 0.60%
As at As at
31 March 2025 31 March 2024

Mo, of Shaves % of Holding _No. of $hares % of Haolding

Redeemabie preterence shares

Ning Two Seven Nine Work Avenuc Private Limued 12.00.000 1491% 13,00.000 14 91%
MK Profinicase Private Lumited 28,00 000 34 78% 28.00.000 34 78%
Scaffold Propertics Pnivate | imted 31,50.000 39 13% 31,350,006 3915%
Supiuga Properties Privare Limited 9.00.000 11 18% 900,000 11.18%

Sﬂiﬁﬂiﬁﬂﬂ 1H % 80,50,000 1%

As at
0l April 2023
No. of Sbares % of Holding

Redeemable preference shares

Nine Two Seven Nine Wark Avenuc Private Limited 12.00.000 14.91%
MK Profinlease Private Limited 28.00.000 34 78%
Scatlold Properties Private Limited 31.56.000 39.15%
Suptaja Propesties Privale Licnued 9,00.000 11.18%
Details of changes in the prometors holdings Asat As a1 As gl

31 March 2025 31 March 2024 01 April 2023
Equity shares
Shaminupavel Share Capital Asc -50.00% 0.00% 0 M
Vailiprryadharshini Share Capual A/c -50 00% 0.00% 0 00%
Ananthokrishnan Share Capital Al 627% 0.00% 9 00%
Sivashankaran Share Capatal A'c T45% 100% Q00%,
Chamudeeswary Fstates Private Limited Share Capial Avc 6.27% 000% 000
Kothari Products Limited Share Capital Ac §0.00% 000% a0
16. Other equity Az at Asat Asat

31 March 2025 31 March 2024 01 April 1623

n) Equity component of Prefereuce Shares

Qpening 7.530.462 7,530 62 7,530 07
Add. Additons - - -
Less Uuilised’ transterred - - -
Clasing 753062 7,530.61 7,530,627
b) Retained earaings
Qyrening T27472% 314333 845 52
Add: Addivons 661681 413063 273716
AddiLess: INDAS Adjusiments 4929
Add/Less' Other Adjustments - 004 1.57
- - (500.00)

Less. Issue of Bonus Shares

Less Transfe to Reserves
Closing £3.891.03 7,274.22 3,143.58




Sui Veeran Agencics Private Limited
Notes to Consoidated Financial Statensents for the year ended 31 March 2025

AN amyunis are in Lakhs, unless otherwise sioled)

17. Borrowings As at Asat As al

31 Mavcch 2025 31 March 2024 01 April 2023
A) Noa-current borrewings
i) Preference shares
Liabitiyy component af Optionally convertible Redeemable Preference shares 2,200.99 2,021.02 1.85507
if} Vehicle loans
From Finencial institutions 151 41 q9.02 -
Total won cerretit borrowings 2.352.40 2,070.04 1,855.07
B) Current borrowings
1) Skort-term Yorrowings
f.oau from Corporates 2.800.00 2799 250,00
Total current Borrewings 2.860.00 27.99 250.00
18. Gther financial liabilitics
{Carried at amortised cost) As atl As at As at

31 March 2025 31 March 2024 0F April 2023
Acriied axpenses 523 3.50 163
Dividend payable 175 1.61 0.78
Margin Money Payable 1o Broker 8.06 - -
Tatal other financial Liabilties 15,06 S 243
Cuirent 13.06 5.11 243
Nom current - - -
19, Other labilities As at As at As at

3t March 2025 31 March 2024 01 Aprit2023
Advance from costomers 485 46 193.00 -
Starutery dues and related liabilitics 52.61 834 5563
Stamutory dues and related liabihiies - GST 21248 8042 -
Employee payables - - 3583
Others 3.00 - -
Total other liabilties 753,35 281.77 87.43
Current 75355 877 8748
Non carreat - - -
20. Frade payables Asat As at As ot

31 March 2015 31 March 2024 01 Aprif 2023
Tradle pavables
- total outstanding dues of micro enterprises and small enterprises {refer note 20 D for detatls of dues to micro ant - - -
- tota] oustanding dues of creditors other than mjoro coterprises and small enterprises 287883 195.84 2542
Total trade payables 2,378.85 195.84 2542

CHENNA!
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Sai Veeran Azelmes Pravaxe Lmuted
Notes to C idated ¥ i ts for the year ended 31 March 2025

(48 amounis ave in Lakhs um'ﬂs otherwise stated)

Trade payables ageing schedule 31 March. 2025

Qutstanding for following periods from due date of payment Tutal
Less than 1 More than 3
4 -2 2.3 $
Particulars year I -2 years YCAT! YERFS
“Jotal outstanding dues of micro enterprises and small enteiprises - - - - -
Total cmlstanding dues of creditors other than micro enterpnses and small 2.703.45 . . ; 270345
arler 21']3E5
Pispated dues of micro enterprises and smell enterprises - - - - -
Dvisputed dues of wreditors other than micro enterprises and small enterprises - - ol - -
2.703.48 - - N 2.703.45
Trade payables agsing schedule 31 March, 2024
[0 ting for following periods from due date of payment Totak
More than 3
Particulars Less than | 1-2 years 2-3 years ore _.n
year years
Total outstandisg diees of micre enterprises and sinall enterpnises - - - - -
Total ouistanding dues of creditors other than micyo enterprises and smal 195 84 A . A 19584
enferprises
Disputed dues of micro esterprises and sinall enterprises - - - - -
Digputed dues ol creditors other than micta enterprises and small enterprises - - - - -
195,84 - - - 194 84
‘Trade payables ageing schedule 0F April, 2023
Outstanding for following periods from due date of pavment Total
lore than 3
Less than 1 1-2 years 2.3 yeurs Maore than
year Years
Total outstanging dues of micro enterprises and siall eerprises - - - - -
Tatal ol‘llslaudmg dues of creditors other than micro enlerprises and small 2543 . A ) 285,42
cnterprises
Daspaicd dwes of micro entepnses and smiall emerprises - - - - -
Dhsputed ducs of creditors other than micro enterprises and smalf enlerprises - - - - -
2342 - - - 2542

‘The identification of Micro, Smali and Medium Eterprises Suppliers as detined under “The Micro Small and Medium Euterprises Development Act 2006” 1s based on wlormation
availabje with the manapement. As centified by Uve mansgement, amounts overdue 16 Micro, Smal! snd Mediumn Enterprises an account of principal amouns together with imeres 15
and the sane has been relied upon by the statutory auditors

21. Revenue from contracts with customers
31 Magch 2025 31 March 2024

Reveans from Sale of Land 821326 496 45
Sale of Products 431473 327987
Sale of services - as)e
Tetal revenue firom contracts with customers 12,527.99 3.815.51
ndia 12,5279 381551
Qutside India
Total revenne from contracts with customers 12,327.99 3,815.51
(Other opevating revenucs
Revenc from Revenne Shanng - 1,798.98
Transfer of Dignal Righis £.030.00 450.04
Totzl other uperating revenues 1,050.00 2,248.98
Total revenne from operations 13,577.99 5.064.48
Contract balances Asat Asal

3 March 2025 31 March 2024
Tradc receivables 413195 1,132.00

22, Otlier income
31 March 2025 31 March 2024

Dividead income on mumal fusds 216 528
Net gan on Financial Justruments (On Financial Assets measured a1 FVTPL) 522183 2,510.52
Crain on sale of share ef subsidiary 085 -
Trverest income . 74252 1,113 50
Renl ingome - 13.56
Miscellaneous income - 2063
596736 3.663.47
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Notes to Consoidated Financial Statements for the year ended 31 March 2025
(Al camougnis are in Lakhs, unless otherwise siated)

23. Purchases of Stock in trade 31 March 20285 31 March 2024

Purchase of Product 3,496.15 3.202.09

Purchase of Land 10.741.41 -

Purchase of services - 15.68

Purchase of Satellite Rights & Derivatives - 512
14,237.53 3,222.88
E e

24. Direct Expenses
31 March 2025 3} March 2024

Approval, icgal and Baison 0.20 7.9¢
Constrsction cost 847.75 2.62
B47.95 10.5)

25, (Increase) deerease in land stock .
31 March 2025 31 March 2024

a} Opening balance

Satellue Rights & Pevivatives TIR.75 1.000 00
Land sick 56127 699,57
Total openiug balance 1,280.02 1,699.57
1) Closing balance

Satellite Rights & Denvalives 11151 TB.75
Land stock 6,371.68 561.27
Total closing balance 6,482.79 1,280.02
c) Tatul difference in inventory {a) - (b) 15.202.77) 439.55

26. Emmployee benefits expense
3 March 2025 31 March 2024

Managerizl Remuneration

Salaries, wages and bonus K773 7196

Consribution 1o providend and other fands 001 -

S1all weifare expenses 027 129
88.00 76,25

27. Finauace costs
31 March 2025 31 March 2024

Interest on borrowings 134.39 50.22

Twerest on Financial Component of Fl 181.81 16687

Other borvonwings costs 2106 -
357.26 217.09

28. Depreciation and amortization expeuse
31 March 2025 31 March 2024

Deprociation of property, plant and equipment 16.29 1351
16.29 13.31

29. (Hher expenses
31 March 2025 31 March 2034

Power and el tL1e 649
RRetes and taxes i8.51 580
Repairs ond maintenance

Buiklings 4.21 185
Vehicles 260 097
CSR axpenditure (refer desails delow) 54,59 26,54
Adverising and sales promotion - 08
Travelling and couveymice G358 549
Conununication ¢osts 065 Q.60
Printhig and statioery 089 104
Legal and profissional fees 110.27 1525
Payment to auditer (Refer details below) 557 573
Danations 035 672
Software expenses 120 1.57
1.085 on sale of property, plant and equéipment (net) B 2.54
Rent 14,3 1694
DBank charges 029 007
Office Maintainance Expenscs 1141 10.93
Bad Debts ’ - 4.50

24275 110,19




Ssi Yeeran Agencies Private Limited
Notes to Consoidated Financlal Statements for the year ended 31 March 2025

(Al amownis are in Lokhs, unless otherwise stated)

Payment tg Auditors 31 March 2025 31 March 2034
As auditor
Audit fee 557 573

Tax andyn fee
Reimburserent of expenses

557 573

Details of CSR expenditure:
31 March 2025 31 March 2024

As per Seclinn 133 of the Companies Act, 2013, a company, meeting the applicability threshald, needs to spend a1 least 2% of its average vet profil for the iImnmediately precedng
three firancial years on corporate social responsibility (CSR) activities. The areas for CSR activihies are eradication of hunger and malnutrtion, promoting education. an and
culture, hieslthcare. destitule care and cehabilitation, environment sustainability, disaster reliel 2ad rura) developmen praject.

Particulars 31 March 2025 31 March 2024
a). Aumount raquired to be spent during the year T 5459 26.54
b}, Amount of expenditwre ncurred 54.59 26.54
Pariiculars 31 March 2025 31 March 2024
Education and Skill Development 44 59 1750
Healthcare 10.00 9.04
TOTAL 54.59 2651

CHENNAI
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Notes to Ci idated Fi ial & ts for the year ended 31 March 2025
(Al qmpunts are in Lakhs, wnless ptherwise stated)

30. Tax sxpetise
31 March 2025 31 March 2024

Currcnt income tax:

Cugvent incoime tax charge 1,372 08 86302
Deferred tox:

i) Propetty, plant and equipment 1.57 51
151) Fair valug of mvestment in Quoted shares 445 84 168.64
iv} Fair Value of vestment in AITs 516.52 495.18
Incomc tax expense reported jo the statement of profit or loss 2,341,020 1,527.34

31. Earninss per share

31 March 2025 31 March 2024

Prefit ateibutabie lo equity hoiders for basic earnings ( A ) 6,616.81 4,130.43
Equity Shares

Number of shargs at the beginuing of the yeas $1.0G 000 51,00.000
Add - shares issued during the year - -
Total Number of shares outstanding at the end of the year (B ) 51,00,000 51,060,600
Weighted average b of shares ling during the ycar - Basic 51,00.000 51,090,000
Akl : Weightled average number of shares that have dilutive effect on EPS

Effect of dilutive common equivalent shares — Optionally Convertible Redeemable Preference Shares 92,00,000 92,00,000

(492.60.000 Optionally Convertible Redeemable Preference Shares of Rs. 100 each - 92,00,00,000 will further
converted in the ratio 1 10 Ratia}

Weighted average sumber of shares sutstanding during the year — Diluted ( C) 1,43,00,000 1,43,00,600
Earning per share of par value INR.10 ~ Basic {D=A/B} 129.74 80.99
Farning per share of par value INR.10 - Diluted (E=A/C) 46.27 25.89

CHENNAI
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32, Fair valug measurements
The details of fur vaise measurement of Compeny's linanciai asseta)isbihues are a5 below

Financial assetsNiabilities measured st fairvalue throwgh profitioss:

Asat Asal As at
Lovel 31 March 2025 31 March 2024 01 April 2023
In 18 w quoted 1 - Equuty Shares 1 3,138.6% 1.45394 £99 92
In n Ung d - AlFs 2 8.299.38 4,467 48 1097.50

Fair value biernrchy
Level 1 - Quated prices (unadjusied) 1n actrve markets for sdentical assels or Lisbudites.
Teved 2 - Inputs ather than quotod prices mncluded within Tevel | that are observable for the asset or liability, enher dueetly f1.e . as prces) or indirectly {1 ¢
Deiived [rom prices)
Yevel 3 - Inputs for the wxsecs ur libilities thay are not based on obsrivable mesket data (unobsarvebie inputs) Accordingly these are classiiel is level 3 of far
valuc hucrarchy
The fair vatue of the fingncial assets and liabiities 15 sncluded az the amoua at wiuch the istrument could be exchanged in & current ransaction between: willng
partes, other than s a forced or hguidition sale There have been no transfers between lovels dunng the penod
Ihe managemen ssessed thal the cwyrving values of cash and cash equivalents. wade receivables, short term imesimvents, joans, tide payables. borrowings and
other financial assets and irbilities approxunate thewr taw values largely due to the shortterm maturitics
The following methods and assumptiuns were uscd 1o cstanate the fair vatues

+ the guoted (nvestmenty 1n Equiy Shares of Listed Companies are valued using the quol#d market privas u active markets

¢ The Unquoted investments ua AIFs are valued using the Valustion repon by Registered Valuo
The mneriized cost of the fmancial wnstruments are mentioned beiow

Al at . Asut
31 Mareh 2025 31 March 2024
Carrying Value Ameortised Cost Carrying Value  Amartised Cost

Finapcial Assets

Cash and cash oquivalents 362,64 236264 145.23 145 23
Bank balances ofher than casl und casiv equivalents - - - -
1.oans 1528.75 152875 345736 1.657 36
Other financial assets /N 28177 21215 2215
Financial Linbilitics
Barrowmys {Non-Current) 2.352.40 235240 2.070M 207004
Borowings {Current} 2,800.00 2,800 O 2790 7%
Trade payables 1878 85 1878 85 195 84 195 84
Other financial habilties 1506 15 06 511 LB
Asat
a1 April 2023

Larrying Value Amortized Cost

Financiol Asiets

Invesbuents (nom-rurrent} 1123823 112525

+"nsh nd cash equivaluus 1.941.70 L1 7o

Bank batances other than cash and cash equivalenrs - -

Loz 5,363 00 5343 06

{hher Ninancul axsets 3717 717
Financial Liabifitles

Homowings (Non-Curent) 1,855 07 1 85507

Bomowmgs (Curent) 25000 5000

Trade payabhes 2542 2542

(nher financial hahilties 4 243
33, Capital Management
‘The Compaiy’s sbjectives of capital mar 15w the sharchalder value In order 1o matntain or adust the capual sttuclure, the Company may
ncpeiet the retusm to shareholders, 1ssin buyback shares or sell assets to reduce debt The Company manuges s capital structure and makes acjustments in light of
ciynpes m econemic conditions and the reg; s of the {inancul covenanis

The Company monars eapiial wing & gearng rano. which 13 net dolit divided by total equity plus net debt as below
“Faquity eludes cquity share capital and all other equity componeis stiribable to Lhe equily holders
-Net debi includes borrowmys (non-ciuren| and current), trade payables and other financisl habilites. less cash and cath equivatents (ncludug bank balances
other than eagh a3d cash equivalents and margm oney deposus with hanks)

Asal As at As at
31 March 2028 31 March 2024 01 April 2023

Bormowings (non-curront and curent) 515240 2098 03 3 H5 0F
1.2s5. Cash and cosh equivalents{meluding balances a1 bank olher than cash and cash equivalents

and margm money deposits wich banksh i2362.64) [{EERE)] 11.941.700
Net Debi (A) 2.789.76 1,052.80 16337
Eqpunty sha e cagntal 510.00 51000 510 00
Other equity A 421.65 14,504 34 1067417
Eauity (1) 71,931 65 15314.84 11,184.17
Fquuty plus nee debr (C— A1) 247214 17.267 6 11347 5

Gearing ratio (D = AKC) 1% 1% 1%




Sal Voeran Agenciss Private Limited
Notes to Consoidated Financial Statements for the ycar ended 31 March 2025
(AH umaonty are ep Lakhs, wnless etherviss siated)

In order w acmeve the objecuve of maximize sharcholders value, the Company s capual other things, 31m4 30 ensure that it meeis fimancial
covensiis Atached 10 the mieresi-bearmg barowings that define cepital struciure requirements. Any ssgrufican breach n meeting the financisl covenams would
aliow the bank to call borrowings. There have been o breaches i the fi 1 of ab d niterest-besring homowing.

No changes were made i the objectives, policits or proceyses for managing capital duning the current and previous years

34, Financisl risk managen ent objectives and policies

The Company 's prncipal financial liabilities, compnse bomrowngs, trade myd other pavables. The mawn purpose of these f | hiabilities 15 to finance the
Campany's operations.

The Company's pancipal Grmncial aascts include Ioang, trade, othoe recervables and cash and cash equivalents and bank balances othes than cash and cash
zqvalents fhat denve darectty from its operehons

The Company 15 exposed to market ngk, credit risk and hquidity nisk. The Company s management oversees the managemens of these nisks and ensures that the
Company's finasaal nsk activities we governed by appropsate policies and procedures and that financial nsks are identifice, nvaswed and managed i
accordance with the Company s policies and nsk obyectives.

1. Marlef rixk
Market risk 18 the nisk that the faw value of Future cash fNiows of a financiul vistrument will fluctts because of changes i marke! prices Market nisk
comprises two types of risk interest rote risk and other puee sk, such as equity price nsk and commodiry/ real-cstate risk
"The below assumption has been imade 0 calculaung the sensitivity analysis
The sensitivty of the cebevant profit or loss irem 1s the cffect of the sssumed changes m npective market nsks. This 15 based on the financial assery and
lianeial [alihues held at March 31, 2023, March 33, 2024, Apeit i, 2023
The Compary 13 offected by Use price volanlsty of certaun oremodimes’ real estme. The Comparty 's managemen: has developed aud enacted a risk
management strategy regarding commoduty! real esmte price rigk and 1ty mingsuon The Company is subject 1o the price tisk varinbles, whch are expected to
very (n iine with the prevaiing marka condinons
The atity 1 expased tn equity price nsk, which ansed ot from FVTPIL quoted equity shares and FYTYL {or d AIFS nvestr The
monitors the proporoon of equity scourmics w its investment portfolio baset ot narket indices Material investments within the portfcho are mam;,rd on a1
udividual bams and all buy and sell decistons are approved by the management. The primary peal of e entity's investment sirategy 15 10 INwarmze
mVesunens roouns.
The 1sblc below summnrises the impact of mersase/decrease of the Quoted prices and Unquoted prices on the pralir for the year. The analyss 15 based o the
sagumption that the price would incronse 2% and decrease by 2% wath all variable constant.

Change in rate htm‘,w (decreuse)
in profit

31 March 2025 +2% 6277
2% 6277}

31 March 2024 1% 2008
2% (29 08}

U1 April 2023 +1% 0y
-t% (1400}

i, Liquidity risk
The Company 's prusipat sources of liguedity are cash and cnsh equivalents and the cash flow that 12 generated itom operahons. The Company believes that
the cash and cosh equivalents is sufTicient 16 nveet 1a currem requicements. Accordingly no hquidity risk is percsived
The hueak-up of cash and cash equivalents, deposus and invesunents is as below.

31 March 2028 31 March 2924 01 April 2023

Cash and cush squivalents 2,362.64 14523 1941 7¢
Dank balances other than cash and cash equivalents B - -
Dwvestments 15437 96 592142 1.797 43

The teble below summanses the matunity profile of the Company’s lmancial habiliues at the reporting date. The amotnts are based on coniractual
Maturity period 31 March 2025 31 Mareh 2024 01 April 2023

Financial liabilities « currcat

Borrowuigs {current) Withis a yew 2,800 00 . 2790 251 GO
Trade payables Withm n year 2,878 85 195 R4 2542
Cither financsal habiluies Om demand 1506 301 241

Financial liabikities - nos corrent
Boemowings Benveen | - 3 vears £51.41 4902 -
Bonewings More than 3 Years 2,20C 99 202102 1.835 07
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Notes to Financial Statements for the year ended 31 March 2025
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35, First time adoption

As stated 10 Note 1, the Company has prepared 1ts first financials statements in accordance with Ind AS. For the purposes of transiion from
previous GAAP o Ind AS. the Company has followed the guidance prescribed n Ind AS 101 - First Time adoption of Indian Accounting
Standards ("Ind AS 1017), with effect from | April, 2023 (“transition date”). For the vear ended 31 March 2025, the Company had prepared its
financials statements 1n accordance with Company’s (Accounts) Rules 2014, notified under secion 133 of the Act and other relevant provisions of
the Act ("previous GAAP” or “Indian GAAP™)

The accounting policies set out in Note 2 have been applied in preparing the restated financial statements for the year ended 31 March 2024
ncluding the comparauve informatiot the year ended 31 March 2024 and 1 April 2023 (Proforma)

In preparing fts Ind AS balance shoet as av 1 April 2623 and in presenting the comparative information far the years ended 31 March 2624 and 31
March 2025, the Company has adjusted amounts reported previcusly in financisl statements prepared  accordance with previous GAAP. This
noie explains the principal adjustmems made by the Company in restating its financial statements prepared in accordance with previous GAAP.
and how the transition from previous GAAP te Ind AS has affected the Company's financial pesition and financial performance. There were no
significant reconcihiag items between cash Nlows prepared under Indian GAAP and those prepared under lnd AS, except ones thay are disclosed in
Note C (5) below.

Optional cxemptions avalled and mandatory exceptions
In prepaning the [nd A5 financial statements, the Company has applied the below mentionied optional exemptions and mandatery excepiioas.

A, Optional exemptions availed

(i) . Property, plaat and equipment and intangible assets

Ind A% 10} permits a first-time adopter to eleet to continue with the carrying value for all of sts property, plant and equipment as recognized in the
(inancial statements as at the date of transition 1o Tnd AS, measured as per the Previous GAAP and use that as its deemed cosl as at the date of
transition after making necessary adjusinents for de<comnussioning liabilities. This exemption can also be used for intangible assets covered by
Ind AS 38 Intangible Assets and invesument property covered by Ind AS 40 Jnvestment Properties. Accordingly. the Company has elecied 10
measuge all of its propesty, plant and equipment, intangible assets and investment property at thew Previous GAAP carrying value

(il). Investinents in subsidiarics, joint venturcs and associaics

Ind AS 27 requires invesimenis in subsidiaries, associales and joint ventures to be recorded at cost or 1n sccordance with ind AS 109 in its
separaic finoncial statements. However, Ind AS 101 provides an option o measure that investment a1 one of (he following amounts in case the
Company decides o measure such invesiment at cost

i Cost as per Ind AS 27 or

ii. Deemed cost, which js:

a. Fair value at the enuty’s date of transiion to Ind AS

b. Previous GAAP carrying amount at that date

The Company has clected to measure 1ts investments in subsidiaries. associates and juint ventures using deemed cost at the Previous GAAP
carryiig amount at the date of ransttion 1o Ind AS.

(fii). Share based payments

fnd AS 101 provides an option to not apply Ind AS 102 to liabilities arising from share-based payment rransacnons that were seitled before the
date of ransition to Ind AS. The Company has elected to avail this exemphon and apply the requirements of [nd AS 102 1o all such grants under
the ESOP plan, which are nof settled as at the date of rransition to Ind AS

{iv). Revenue fromn contracts with customers

Ind AS 101 provides lollowing practical expedicnts when applying Ind AS 115 retrospectively

{a) for completed contracts, an enuty need not Testate corsracls thet begin and end within the same annual reporting periad;

(b} for completed contructs that have vanable consideration, &n enuly may use the transaction price at the dute Uhe contract was completed rather
thuan cstimating vanable consideration amounts in the comparative reporting peniods. and

(¢) for sll reporting periods presented before the beginning of the first Ind AS reporting period, an entity need not disclose the amount of the
transaction price allocated (o the remaining performance obligations and an cxplanation of when the entity cxpects to recognise thal amount as
revenue

(v}. Buziness combinationg

Ind AS 101 provides the option 10 apply ind AS 103 prospectively from the transition date or from a specific date prior 10 the transition date The
Company hos elected 10 apply Ind AS 103 prospectrvely 10 business combations ocewrring afier its wransivion date Use of this exemplion means
that busingss combinations oceurring priot to the transition date have not been restated and the IGAAP carrying amounts of assets and labilities.
that are required to be recognised under Ind AS. is thew decmed cost al the date of the acquisition. Afier the dute of the acquisition, measurement
is in accordance with respective Ind AS.
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B. Mandatory exemptions availed
Ind AS 101 also allows first-time adoplers can claim mandatory excepuions to be apphed for retrospective application of eertam requirements

vnder [nd AS for transition from the previous GAAP

Estimates

As per Ind AS 101, en entity’s estimates in accordance with Ind A at the date of ransition 10 Ind AS shall be cansistent with estimates made for
the same date in accordance with previous GAAP {(aRer adjustments to reflect any difference in accounting policies), unless there 1s objective
evidence that those estimates were in error. However, the estimates should be adjusted to reflect any differences in accounting policies

As per Ind AS 101, where application of Ind AS requires an entity to make certumn estimates that were not required under previous GAAP, thase
estimaies should be made o reflect conditions that existed at the date of wansition {for preparing opening Ind AS balunce sheet) or at the end of
Ihe comparative penod (for presenting comparative informalion as per [nd AS)

Ind AS estrmated as at 01 April 2023 are consistend with the eslimales as a1 the same date made 10 conformaty with previous GAAP The
Company made estimates (or following items i accordance with Ind AS at the date of ransition as these were not requiced under previous
GAAP

-Fair valuation of financial instruments carried at fair value through profit and loss or fair value through other comprehensive income.
-Impairment of 'financial assets based on expected credt loss model,

~Determination of the discounted value for financial instruments camied at amortised cost, and

Upon the assessment of the estimate made under previous GAAP, the Campany has concluded that there was no necessity to revise such estumates
under Ind AS, other than those which are required due to application of Ind AS.

Derecoguition of fuancial assets and Habilities:

As per Ind AS 101 an entity should apply the recognition requirements in Ind AS 109, Financial Instruments, prospectively for transaction
oceurnng after the date of transition to lnd AS However an entity may apply the devecognition requirements retrospectively from o date chosen by
11 if the information needed o apply Ind AS 109 1o financial assets and financial habilities derecognized as & resull of past transaction were
oblained at the lime of mitially accounting for those ransaciions

‘The Company has chosen 1o uvail the exception to apply the derecognition provision of Ind AS 101 prospectively from the date of transition

Chussification and measurement of financial assets:

Ind AS [0} requires an entity to classify and measure its financial assets into amortised cost, fair value through profit or loss or fair value through
other comprehensive income based on the business model assessment and solely payment of principal and interest ("SPPI") eriterien based on
facts and circumstances that exist at the date of wansition. Further, the standard permits measurement ol financial assets accounted at amortised
cost hased on the facts and circumstances existing st the date of transition if retrospective application 1s impracticable.

Accordingly, the Company has determined the classification of financial assets based on facts and circumstances thal exist on the date of
transition. Measurement of the financial assets accounted at amortised cost has been done remospectively

C. Reconciliation of cquity as previously reported under Previous GAAP to [nd AS

The following reconciliations provides the effect of transition to Ind AS from previcus GAARP in accordance with Ind AS 101
1. Total equity as at 1 April 2023, 31 March 2024 and 31 March 2025

2. Totat comprehensive income reconciliation for the year ended | Aprit 2023 31st March 2024 and 31 March 2023
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(All amounis are in Lukhs, unless otherwise stated)

3). Total equity us at 31 March 2024 and 1 April 2023

Particulars Asat Asat
31 March 2024 01 April 2023

Equity as reported under previvus GAAP 15,369.76 12,803.36

Ind AS adjusiments

IND AS 109 - Fair value of (Juoted Shares 67005 13834

INT} AS 109 - Fair value of Invastment in AIFs 1967 48 97 50

IND AS 109 - Farr value of Preference Sharcs {2,021.02) (1,85507)

Granuty Impact

Deferred tax smpact on the aforesaid adjustments {664 75}

PPE Recwification {6 69)

Mutual funds impact

Total adjustments {54.93) {1,619.23)}

Total Equity under Ind AS 1531484 11,184.53

4). ‘T'otal comprebeasive income reconcilistion for the year ended 31 March 2024 and 31 March 2023

Particulars As at

31 March 2024
Profit after tax as per previous GAAP 2,567.25
Ind AS adjustments
IND AS 109 - Fair value of Quoted Shares 53172
IND AS 109 - Fair value of Investment in AlFs 1.869.98
IND AS 109 - Fair value of Prefercnce Shares (166.87)
Deferred fax ungact on the aforcsaid adjustments (671 44}
Total adjustinents
Net Profit after tax as per Ind AS 4,130,63
Other comprehensive income (net of tax)
Total comprchensive income ay per Ind AS 4.130.63

CHENNA
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D. Notes to Ind AS transition and to Proforma Ind AS financial statements for (he year ended 31 March 2025
and 31 March 2024

(i). Property, plant snd equipment

Under previous GAAP, (i) Land and (i1} Buildings are included as part of Property, plant and equipment. In
accordance with Ind AS these are classified as investment propertics. The management has determined that the
investment properties consist of two classes of assets (i} Land and (i) Buildings basced on the nature, characteristics
and risks of each property

(ii). Investments
The movement is relaung to reclassificabon of investments in quoted equuty shares and Unquoted I nvestments in ATFs
from long-term to shor-term

(iii}. Loans and other financial assets

The movement in loans is arising mainiy on account of reclassification of security deposit from non-currcnt to current
basis the lease term schedule.

<Space Left Intentionalty Blani>
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(All amounts are in Lakhs, unless otherwise stated)

36. Segment reporting

S No Particulars Year ended Year ended
31 March, 2025 31 March, 2024
i) |Segment revenue
1. Sale of Services 1,050.00 2.288.16
2. Sale of Land 8,213.26 496.43
3. Sale of Goods 4.314.73 3,279.87
Total revenue from operations 13,577.99 6,004.48
ii) |Segment results
1. Sale of Services 442 36 1.986.12
2. Sale of Land 2,434 3] 347.63
3. Sale of Goods 818.61 77.79
Less: Unallocable expenditure net of unallocable income* 5.262.33 3,246.43
Profit/(Loss) before and Tax 8,957.83 5,657.97
I.ess: Income Tax 1,373.08 863.02
Less: Deferred Tax 967.94 664.32
Profit/{L.oss) after tax 6,616.81 4,130.63
ii} {Segement assets
1. Service Assets 227.11 868.67
2. Land Plots 6,477.71 56127
3. Goods 3,909.92 952.09
Add: Unallocable assels 22,579.42 16,321.84
Total assets 33,194.16 18,733.87
iv) |Segment Equity & liabilities
Equity
1, Share Capital 510.00 510.00
2. Other Equity 21,421.65 14,804 84
Liabilities
1. Service Liabilitics
2. Land Plots 175.39 -
3. Goods 2,803 .45 178.18
Add: Unallocable liabilities 8.283.67 3.240.85
Total liabilities 33,194.16 18,733.87
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37. Related Party Transactions

A.  List of Related Parties
Name of the related party and nature of relationship

Narure of Relationship Name of the Related Party

Kothar Products Limited
(w e f, 25th March 2025,

—_ e

Holding Compuny

Sa1 Veeran Warehousing India Private Linmted

Sai Veerzn Properties Private Limied

Jagadambaal Properties Private Lumited

Sivabakiyam Propertics Private Limited

Subsidiary Company Sowbakiyam Properties Private Lumied

Sn Kanagambal Properues Private Limited

S Mecnakshi Amimal Enterprises Privaic Limited

Phinnacle Dynamic Solutions Private Limited
{previously known as Sri kamatchi ammal)

Luxscape Properties Private Limited (previously

c o 1 C
Associate Company known as sr arymiugam properies)

Kandasamy Seenwvasan (Chief Financiaf ()fficer)

Key Managerial Pery 1 -
Tungn Ashok Sathvika (Compariy Secrerury)

Aananthakrighnan Villupuram Visyakumar

Directors Sivasankaran Pattanam Singaram
Murugesan Rajeshkumar
B. Traasactions with Related Partics
, . . For the ycar ended For the year ended
Nature of the Transaction Name of Related Party Ma rchy3.l. 2025 March 31, 2024
Director Rem lion Murugesan Rajeshkumar 13 49 12 00
Director Remunerauon Aantiibakrishnan Villuporam Vijayvakumar 2424 .00
Professional Income Tunga Ashok Sathvika 293 306
CFO Remuneration K andasamy Seenivasan 2124 2100
Luxscepe Propentics Private Limited (Formerly known
Sale of Investment as Sri Ar Properics Pvt Lid) 050 -
Luxscape Properties Private Limited (Formerly known
Loun Advanced s Sri Arumugam Properies Pvi Lud) 306 1% -
Luxscape Propenies Private Limited (Formerly known
l.oan Received Back as Sn Arumugam Propertics Pvi Lid) 10318 ~
C.  Halauce as at cnd of the year
For the year euded For the yeur ended

Nature of the Transaction Name of Related Party

Maych 31, 2025

Morch 31, 2024

l.uxscape Properties Private Limited (Formuerly known
28 Sri Arunmugain Properties Pvt Lid)

I.oan Advance

203 01
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38. Ratio analysis and its el ts
. . As at As at Variance {%}
Ratio Numerator Denominator 31 March 2025 | 31 March 2024 {2025 vs 2024
Current ratio (¥ Current Assets Current Liabihities 3.42 12.7 -7307%
Debt- Equity Ratio {11) Taotal Debt Shareholder’s Equity 0.23 0.14 64.26%
Eamings for debl service = |Debt service — Interest &
Debt Service Coverage rotio Net profit after taxes + Non-  |Lease Payments + Principal Na NA NA
cash pperating expenses Repayinents
) Net Profits afler taxes — Average Sharcholder's
o 0.36 031 13%
Return on Equity ratio Proference Dividend Eaquity 16 13%
Juventory Tumover ratio Cost of goods sold Average Inventory 255 245 4.08%
Trade Receivable Turnover Ratio |Net credit sales == Gross credit Average Trade Receivable 516 106 51 329%
{1t sales - sales rewurn
Net credit purchascs = Gross
Trade Payable Turnover Ratie  |eredit purchases - purchase  JAverage Trade Payables NA NA NA
elum
Net Capital Tumover Ratio Net sales = Totai sates - sales | Working capital = Cu_rrcm Y | a1 8.96%
relum assets - Current liabilitics
Net Profit rato (iv) Net Profit Net sules =Tota sales - 034 0.42 19 05%
sales rewrn
. N ) Capttal Employed = Tangible
Return on Capital Emplayed ;i_’:‘"gs bofore interesi and |\ \Warth + Total Debt + 034 034 0.00%
5 Deferred Tax Liability
Return on Investment Interast {Finance Incomc)  jlnvestment (.51 0.61 -16.39%

Explanation for YVariance in ratios by more than 25%
(1). Cutrent ratio 1s decreased beacause of increase in Borrowings at the end of the year.
{ii). Debt equity ratio is increased is because increase m Debt at the end of the year. .
{iti). Decrease in Trade Reccivabic Turnover Ralio is due to increase in Trade receivables al the end of the vear
(iv). Decrease in Net Profit Ratio due to merease in other incame as compared to the previous year.

39. Additional regulatory informution
a) Details of benami property held
No proceedings have been initiated on or are pending zgainst the Company under the Prohibition of Benami Property Transactions Act, 1988 (as
amended in 2016) {formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules madc thereunder.

b) Borrowing secured against current assets
The Company has ne borrpwing limits sanctioned from banks and [inancial instittions on the basis of security of surrent assets.

¢) Wilful defaulter

The Company has not been declarcd wilful defoulier by any bank or finaneial institution or government or any govermment authority

d) Relationship with struck off companics
The Cempany has no transactions with the companies struck off under Companics Act, 2013 of Companies Act. 1936.

¢} Complinace with number of inyers of compaunies
The Company has complied with the number of layers preseribed under section 2(87) of the Companies Act, 2013 read with Compunics
(Restriction of aumber of layers) Rules. 2017.
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